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Federal Bank ups focus
on wealth management 

Federal Bank has announced
the launch of its wealth
management platform and
the inauguration of its first
Wealth Hub, marking the
next phase of the bank’s
strategic expansion in the
wealth management
business. The bank will
establish dedicated Wealth
Hubs across key locations.
These specialised centres will
provide clients with a private,
premium environment to
engage with relationship
managers and portfolio
counsellors, review
investment strategies, and
access research insights
across asset classes through
both in-person and virtual
consultations, said a press
release. OUR BUREAU

QUICKLY.

Flipkart completes
domicile shift to India 

Bengaluru: Flipkart has
completed its reverse flip,
shifting its domicile back to
India from Singapore, paving
the way for the
Walmart-owned firm to move
ahead with its plans to list on
the Indian stock exchanges.
The company has begun early
discussions with merchant
bankers as it prepares for a
potential initial public o�ering
(IPO) and is aiming to file its
draft prospectus later this year,
according to people familiar
with the development.
Flipkart moved its holding
structure to Singapore in 2011.
At the time, several Indian
start-ups adopted overseas
domiciles to tap global capital
more easily under simpler
regulatory regimes in markets
such as Singapore and the US.
OUR BUREAU

US auto major General Mo-
tors’ aftermarket automot-
ive products brand, ACDelco
has re-entered the Indian
market through a licensing
pact with Assurance Interna-
tional, which plans to invest
₹300 crore in a battery plant
over next three years.

The company has already
invested ₹180 crore in the
lubricant plant at Hisar in
Haryana with a capacity of
one lakh litres per day. 

The battery plant is also
coming up in Hisar with a
production capacity of
25,000 units per day, once it
is fully operational. 

The battery manufactur-
ing operations will start
from next month, the firm
added.

“This is a licensing agree-
ment within which we would
be manufacturing, market-
ing and selling the product
lines. Manufacturing will
happen in technical collabor-
ation with ACDelco where
they will be overseeing the
quality of the products
alongside the quality stand-
ards, but marketing and sales
will be with us. Manufactur-
ing facilities are also with
us,” Mukesh Sharma, Chief
Executive O�cer, Assurance
International Ltd, said.

PRODUCT LINE-UP

The initial product line-up of
ACDelco in India includes
automotive batteries and a
range of high-performance

lubricants designed for pas-
senger vehicles and commer-
cial vehicles operating under
Indian driving conditions,
and in the future, it would
add other products such as
wipers and oil filters.

The company said local-
ised manufacturing will help
ensure competitive pricing
while maintaining global
quality standards associated
with the ACDelco brand. 

The products will be dis-
tributed through a multi-tier
distribution network cover-
ing distributors, retailers
and service workshops
across key automotive mar-
kets in India.

“The relaunch of ACDelco
automotive batteries and
lubricants products in India
through an o�cial licensing
arrangement is aligned with
our global aftermarket brand
strategy. Assurance Interna-
tional’s operational capabil-
ities and understanding of
local market requirements
provide a strong platform for
the ACDelco brand in the
country,” Mahesh
Ravindran, Country Lead -
Commercial Operations,
Chevrolet Sales India, said.

GM’s ACDelco re-enters
India to sell batteries and
lubricants for automotives
Our Bureau
New Delhi

Private sector banks collec-
ted around ₹11,000 crore in
three years (fiscal year 2022-
23 to fiscal year 2024-25) as
compared to ₹8,000 crore
collected by public sector
banks on account of non-
maintenance of minimum
monthly average balance
(MAB), data provided by the
Finance Ministry in the Lok
Sabha on Monday showed.

According to data in the
written response of Finance
Minister Nirmala Sithara-
man, HDFC Bank emerged
as the top earner with over
₹3,800 crore, followed by
Axis Bank and ICICI Bank
with over ₹2,700 crore and
₹1,200 crore, respectively. 

Among the public sector
banks, PNB was on top in
terms of the total amount
collected during the three
years with over ₹1,500 crore
followed by Bank of Baroda
(over ₹1,200 crore) and In-
dian bank (over 1,100 crore).

India’s largest bank, State
Bank of India, completely
waived o� penal charges for

not maintaining minimum
balance in saving accounts
since March 2020. Following
that, many other public sec-
tor bank such as the Punjab
National Bank and Canara
Bank removed such charges
last year. 

However, they do have
changes for current account.
At the same time, private
sector banks are still char-
ging for not maintaining
minimum balance.

For example, HDFC Bank
stipulates average monthly
balance for metro and urban
branches at ₹10,000 or FD of
₹1 lakh for minimum 1 year 1
day period; in case of semi
urban, it is ₹5,000 or FD of
₹50,000 for minimum 1 year
1 day period and in rural
areas, it is ₹₹2,500 or FD
of ₹25,000 for minimum 1
year 1 day period. Non-main-
tenance charge would be 6
per cent of the shortfall from
the average balance require-
ment or ₹600, whichever is
lower.

PMJDY ACCOUNTS

Meanwhile, in her reply,
Sitharaman said banks o�er
zero-balance savings ac-

counts facility, better known
as basic savings bank deposit
accounts (BSBDAs), includ-
ing the accounts opened un-
der the Pradhan Mantri Jan
Dhan Yojana (PMJDY).
These accounts do not re-
quire maintenance of any
minimum balance. Accord-
ingly, “approximately 72

crore BSBDAs, including,
PMJDY accounts are not
subject to any penal charges
for non-maintenance of min-
imum balance,” she said.

However, for accounts
other than BSBDAs includ-
ing PMJDY accounts, banks
may levy charges for non-
maintenance of minimum

monthly average balance
(MAB) in accordance with
their board-approved
policies and the extant in-
structions of the Reserve
Bank of India (RBI), she said.

TOTAL INCOME

Further, she added that an
amount of over ₹8,000 crore
collected over the last three
financial years constitutes
approximately 0.23 per cent
of the total income of public
sector banks during the same
period, “indicating that such
charges form only a very
small proportion of banks’
income and are primarily
aligned with the cost of
providing banking services
rather than revenue genera-
tion through penalties.”

She also mentioned that in
cases of non-maintenance of
the agreed minimum balance
in bank accounts, banks have
been advised by the RBI to
notify customers through
SMS, email, letter or appro-
priate means. Customers are
generally provided time to
restore the required min-
imum balance before penal
charges are applied as per ex-
tant regulatory guidelines.

Private banks made ₹11,000 cr in FY23-25
by penalising a/cs sans minimum balance
THE BREAKUP. PSBs raked in ₹8,000 cr; HDFC Bank ₹3,800 cr; Axis Bank ₹2,700 cr and ICICI Bank ₹1,200 cr

Shishir Sinha
New Delhi

Amount collected by banks for not 
maintaining minimum balance
 Public sector Private sector 

 2022-23 2023-24 2024-25  2022-23 2023-24 2024-25

All 12 2,408 2,907 2,776 All 21 3,172 3,620 4,199

Top earners    Top earners   

Indian Bank 295 368 503 HDFC Bank 1,036 1,317 1,519

Bank of Baroda 387 443 441 Axis Bank 878 826 1,001

PNB 486 674 418 ICICI 400 433 391

SBI 211 303 418 Kotak Mahindra 192 261 254

Canara Bank 391 359 278 Yes Bank 60 70 120

(Amount in ~ crore)

Switzerland-headquartered
automation machinery man-
ufacturer ABB said it will in-
vest about $75 million in In-
dia in 2026 to expand
manufacturing capacity and
research and development
facilities across several
locations.

The investment follows
spending of more than $35
million in 2025. It forms part
of the company’s strategy to
expand local manufacturing
and research capabilities in
the country.

The company said about
85 per cent of its products
sold in India are manufac-
tured locally.

The investment will sup-
port operations in electrific-
ation, motion and automa-
tion. 

It will also support sectors
such as renewable energy,
metro rail, data centres and
power infrastructure.

300 JOBS

About 300 jobs in engineer-
ing, operations and research
are expected to be created.

“This investment in India
is an important part of our
strategy to support infra-
structure build-out and
growth in one of our fastest
growing markets,” said
Morten Wierod, Chief Exec-
utive O�cer, ABB.

He said the expanded fa-
cility will meet demand
driven by India’s energy
transition, upgrades to the
power grid, growth in data
centres, and expansion of
metro and high-speed rail
networks.

In Bengaluru, ABB will in-
vest $14 million at its
Nelamangala campus to ex-
pand production and launch

new electrical protection
and enclosure technologies
in 2026. 

MOBILITY SYSTEMS

The Nelamangala campus
will also expand converter
manufacturing used in mo-
bility systems such as high-
speed rail and metro
transport.

Another $21 million will
be invested at the Peenya fa-
cility in Bengaluru to expand
production of low-voltage
drives and motors. The com-
pany will also add an innova-
tion lab, remote monitoring,
diagnostics facilities and
training infrastructure at the
site. 

In Hyderabad, ABB will in-
vest $12 million to develop
laboratory and o�ce facilit-
ies. The project includes a
high-power laboratory
scheduled for 2026.

In Nashik, the company
will invest $22 million to ex-
pand production of indoor
and outdoor circuit breakers
and vacuum interrupters.

The expansion will also
support localisation of 33kV
gas-insulated switchgear and
new switchgear technologies
by 2028.

In Vadodara, ABB will in-
vest $6 million to expand
production of generators
and induction motors and
add a training centre.

INDIA REVENUE

ABB said its India revenue
exceeded $1.5 billion in
2025. The company employs
more than 10,000 people in
the country.

ABB plans to invest 
$75 m in India to boost
manufacturing and R&D
Our Bureau
Bengaluru

The company
said about 85%
of its products
sold in India
are made locally

Versuni, the Netherlands-
based home appliance firm
(formerly known as Philips
Domestic Appliances), will
double its annual air fryer
production at its Ahmedabad
plant to two million. The ex-
pansion will happen in a

month, Gulbahar Taurani,
Managing Director & CEO,
Versuni India, told newsper-
sons on Monday at the com-
pany’s plant on the outskirts
of Chennai. 

NEW FACILITY

Versuni India has launched a
manufacturing facility in
Chennai as part of a major
expansion of its existing

manufacturing operations. 
This is to strengthen local

production capabilities
across high-growth appli-
ance categories, while rein-
forcing its long-term com-
mitment to manufacturing
in India. The facility will en-
hance Versuni’s production
capacity for key categories
including air fryers, air puri-
fiers and kitchen appliances,

while supporting the com-
pany’s broader localisation
strategy and improving sup-
ply chain e�ciency for the
Indian market.

“The demand for air fryers
in India is exploding. The
company started manufac-
turing air fryers in 2024 with
5 lakh units a year; this will
increase by four times to 20
lakh in two years,” he said.

Our Bureau
Chennai

Versuni to double air fryer output to 2 m units

MM Forgings, the Chennai-
based auto component man-
ufacturer, plans to deploy
100-150 robots across its fa-
cilities to address manpower
shortages and rising labour
costs, according to CMD
Vidyashankar Krishnan.

Speaking at the Auto An-
cillaries’ Virtual Investor
Conference, Krishnan said
automation is becoming ne-
cessary as labour costs con-
tinue to climb. 

“Manpower costs are
rising rapidly, and one of the
ways to mitigate them is to
look at productivity every-
where and across the board,”
he added.

Each robot can replace

roughly 3 per cent of the
manpower, he noted, adding
that the manufacturing sec-
tor faces sti� competition
for workers from the ser-
vices industry.

“We say India has a huge
opportunity, but we also
have a huge competition for
the same manpower from
the services industry. Some-
body working as a janitor in a
mall does not have to work as
hard or in as harsh an envir-
onment as in a forge shop,”
he said.

CAPEX PLAN

Krishnan said the company
plans to invest about ₹160
crore in capital expenditure
next fiscal. The investment
will go towards completing
the 16,500 tonne press, fin-

ishing the installation of the
4,000 tonne press, and
adding capacity on the ma-
chining side.

“If there are new cus-
tomer interests and cash
availability, then the capex
could increase up to ₹200

crore,” he added. Krishnan
said the company has seen a
sharp decline in revenue
from the US market, which
has a�ected overall growth. 

US REVENUE

“As far as the US is con-
cerned, the company has lost
almost 10 per cent of rev-
enue. While we have grown
in other geographies, includ-
ing India, we have not grown
overall only because the US
market has tanked,” he said.

The US share in MM For-
gings’ revenue has dropped
from about 16-17 per cent
earlier to around 9 per cent
now, he added.

“That’s a huge reduction
we have had to face. Other-
wise, we would have seen
some growth this year as

well,” he said. Despite the
setback in the US, Krishnan
said demand conditions re-
main favourable. 

GEOPOLITICAL WOES

“The US market is very
strong and the Indian truck
market is doing well. Subject
to similar macroeconomic
conditions, particularly geo-
political tensions not throw-
ing a spanner in the works,
the company should be able
to easily achieve 20 per cent
growth next year,” he said. 

“We have the parts and the
orders for that,” he added. 

He noted that the com-
pany had consistently inves-
ted nearly ₹1,000 crore over
the past five years, which is
expected to provide strong
growth tailwinds.

T E Raja Simhan
Chennai

Vidyashankar Krishnan, 
CMD, MM Forgings 

MM Forgings to deploy 150 robots amid manpower shortage
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