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INDEPENDENT AUDITORS’ REPORT
To the Members of Abhinava Rizel Private Limited
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements
of Abhinava Rizel Private Limited (hereinafter referred to as “the
Company”), which comprise the Balance Sheet as at March 31, 2025,
the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and a summary of
significant accounting policies and other explanatory information
(hereinafter referred to as "the standalone financial statements”).

In our opinion and fo the best of our information and according fo the
explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013
{(hereinafter referred to as “the Act”} in the manner so required and
give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended,
{(“Ind AS"} and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025 and
its profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion ,

We conducted our audit in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Instifute of
Chartered Accountants of India. Our responsibilities under those
Standards are further described in the *Auditors’ Responsibilities for the
Audit of the Standalone Financial Statements® section of our report.
We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India
["ICAI"} together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements. ‘
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the standalone financial
statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

As the Company is not a listed entity, reporting of Key Audit Matters is
not applicable.

Information other than the financial statements and Auditors’ Report
thereon

The Company’s Board of Directors is responsible for the other
information. The ofher information comprises the information included
in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the
consolidated financial statements, standalone financial statements
and our auditor's report thereon. :

Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.,

In connection with our qudit of the standalone financial statements,
our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during
the course of our qudit or otherwise appears to be materially
misstated. '

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to
report the fact. We have nothing fo report in this regard.

Management's Responsibilities for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the
financial  position, financial performance, including  other
comprehensive income, changes in equity and cash fiows of the
Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other ireguiarities;
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selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and

statements that give a true and fair view and are free from material
misstatement, whether due to fraud or ermor. In preparing the
standalone financial statements, the Board of Directors of the
Company is responsible for assessing the ability of the Company to
continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of
accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to
do so. .

The Board of Directors of the Company is aiso responsible for
overseeing the financial reporting process of the Company.

Auditors’ Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material

As part of an audit in daccordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

* Idenfify and assess the risks of material misstatement of the
standalone financial results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
Qudit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional  omissions,
misrepresentations, or the overide of internal control.
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* Obtain an understanding of internal confrol relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3}(i) of the Act, we are ako
responsible for expressing our opinion on whether the company has
adequate intemnal financial controls with reference to financial
statements in place and the operating effectiveness of such
controls. :

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and reloted disclosures
made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors'’ use of
the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of
the Company to continue as a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on- the audit evidence
obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Company to cease to continue
Qs a going concern.

e Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and
whether the standalone financial statements represent the
underlying transactions and events in g manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone
financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating
the results of our work: and (i} o evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance of the
Company regarding, among other matters, the planned scope and
timing of the audit and significant  audit findings, including any
significant deficiencies in intemal control that we identify during our
audit.
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We dalso provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with  those charged with
govemance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in exiremely rare
circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public
interest benefits of such communication. -v

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2020 ('the
Order"), issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act, we give in the “Annexure A”
stafement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit, we
report that:

a) We have sought and obtained il the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our
examination of those books:

c) The Balance Sheet, the Statement of Profit and Loss (including
Other Comprehensive Income}, the Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account:

d) In our opinion, the aforesaid standalone financial statements
comply with the Ind AS specified under Section 133 of the Act:

e} On the basis of the written representations received from the
Directors as on March 31, 2025 taken on record by the Board
of Directors, none of the Directors is disqualified as on March
31, 2025 from being appointed as a Director in terms of Section

164(2) of the Act; ¥ ,
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f)

g)

h)

.

iv.

Our opinion on the adequacy of the internal financial controls
system with reference to financial statements and the
operating effectiveness of such controls is not applicable to
the Company, as the turmover of the Company as per the
latest audited financial statements is less than Rupees Fifty
Crores and the aggregate borrowings from Banks or financiai
institutions or any body corporate at any point of time during
the year was less than Rupees Twenty five Crores.

As the Company is a private limited company, including
details in accordance with the requirements of Section 197(16)
of the Act, as amended with respect to the remuneration paid
by the Company to its Directors during the year is not
applicable.

With respect to the other matters to be included in the
Auditors’ Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion
and fo the best of our information and according to the
explanations given to us:

The Company does not have any pending litigation which
would impact its financial position.
The Company does not have any long term contracts

including derivative contracts for which there were any
material foreseeable losses.

There were no amounts required to be transferred to the
investor Education and Protection Fund by the Company.

(a)  The Management has represented that, to the best
of its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity,
including foreign entity {“Intermediaries”), with the
understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company
("Ultimate  Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

[b) The Management has represented, that, to the best
of its knowledge and belief, no funds {which are material

either individually or in the aggregate) have been
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received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been
considered reasonable and appropriate in  the
circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-
Clause (i} and (i) of Rule 11{e}, as provided under (a) and
(o) above, contain any material misstatement.

v.  The Company has not declared or paid dividend during the

year.
ForGRNK & Co
Chartered Accountants
Firm VNO. 0168475
Place : Tiruchirapalli G.R. Naresh Kumar
Date: 24/05/2025 Partner

Membership No.215577
UDIN: 25215577BMFXAZ7150
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ANNEXURE A TO THE INDEPENDENT AUDITORS'REPORT
s—=n=ae A I N INDELENDENT AUDITORS'REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and

Regulatory Requirements' section of our report to the Members of

Abhinava Rizel Autoparts Private Limited of even date)

To the best of our information and according to the explanations

provided to us by the Company and the books of account and

records examined by us in the normal course of audit, we report that:

]

In respect of the Company’'s Property, Plant and Equipment and

lnfongible Assefts:

a) The Company has not revalued any of its Property, Plant and
Equipment and intangible assets during the year.

b) No proceedings have been initiated during the year or are
pending against the Company as at March 31, 2025 for holding
any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended) and Rules made

thereunder.

a) The Company has not been sanctioned working capital limit by
a Ban in excess of Rupees Five Crores during the vyear.
Accordingly, reporting under Clause 3liij{b) of the Order is not
applicable.

According fo the information and explanations furnished to us,
the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence, Clauses

3(iii}{a) to (f} are not applicable to the Company.
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IV In our opinion and according fo the information and explanations

Vi

Vit

a)

furnished to us, the Company has not given any loan, made any
invesiment, provided any guarantee and given any security to
which the provisions of Sections 185 and 186 of the Act are
applicable.
During the year, the Company has not accepted any deposits
or amounts which are deemed to be deposits. Hence reporting
under Clause 3(v) of the Order is not applicable.
The maintenance of cost records under Section 148 (1} of The
Act has not been specified by The Central Government for the
business activities camied on by the Company. Thus, reporting
under Clause 3{vi) of the Order is not applicable to the
Company.
In respect of statutory dues:
According to the records of the Company, the Company has
been regular in depositing undisputed statutory dues, including
Goods and Services Tax, Provident Fund, Employees’ State
Insurance, lnciome Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with appropriate authorities
There were no undisputed amounts payable in respect of any
of the above statutory dues in arrears as at March 31, 2025 for a
period more than six months from the date they became

payable
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¢) According fo the information and explanations given to us and
the records of the Company examined by us, there are no
statutory dues referred to in sub-clause (a) above which have
not been deposited as on March 31, 2025 on account of

disputes.

Vill There were no fransactions relating to previously unrecorded

income that hove‘been surrendered or disclosed as income during
the year in tax assessments under the Income Tax Act, 1941.

{a) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

{b) The Company has not been declared as a wilful defaulter by
any Bank or financial institution or other lender.

{c) The company has not availed term lochs were during the year.
The Term Loans availed in the Years have been applied for the
purpose for which the loans were obtained.

{d) On an overall examination of the financial statements of the
Company, funds raised on short term basis have not been utilised
for long term purposes.

(e) On an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its fellow
subsidiaries.

(f} The Company does not hold any securities in its fellow subsidiary
and hence Clause  3(ix){f) of the Order is not applicable.
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X

Xl

Xl

Xl

(g} The Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the
year and hence reporting under clause 3{x}{a) of the Order is not

applicable.

{a) No fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under
Rule 13 of Companies {Audit and Auditors] Rules, 2014 with the
Central Government, during the year and Up to the date of this
report.

{c) There were no whistle-blower complaints received during the
year by the Company.

The Company is Not a Nidhi Company. Accordingly, para 3 (xii) of
The Order is not applicable to the Company.

Based on the audit procedures performed and information and
explanations given by the management, all the transactions with
the related parties are in compliance with Sections 177 and 188 of
the Companies Act 2013 were applicable and details of such
fransactions are duly reported in the standalone Financial
Statements as required by the applicable Accounting Standards.

XV {a) In our opinion, the Company has an adequate infernal audit

XV

sysfem commensurate with the size and the nature of its business.
(b) We have considered the internal audit reports for the year
under audit, issued to the Company during the year.

In our opinion, the Company has riot entered in to any non-cash
Transactions with Directors or persons connected with him and
hence, the provisions of Section 192 of the Companies Ac’r 2013

are not applicable to the Company.
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XVI (a} In our opinion, no registration is required under Section 45 IA of
The Reserve Bank of India Act. Hence, reporting under clause
3(xvi){a), {b) and (c} of the Order is not applicable.

(b} In our opinion, there is no Core Investment Company within the
Group {as defined in the Core Investment Companies (Reserve
Bank] Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

XVl The Company has not incurred cash losses during the financial
years 2022-23 and 2023-24. |

XVIil There has not been any resignation by the statutory auditor of the
company.

XIX{a)} The Company is not obliged to spend amounts towards
Corporate Social Responsibifity (*CSR"). Accordingly, reporting
under Clauses 3(xx){a) and 3(xx}(b) of the Order is not applicable
for the year.,

ForGRNK & Co

Chartered Accountants
FRNz 0168475

: Place : Tiruchirapalli PARTNER
Date :24.05.2025 Membership No. 215577




IName of The Compdfiy: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909IN2022PTC152120
1Bulance Sheet as at 31st March, 2025
lPurﬁculurs | Note\ As at 315} Mar§ As at 31st Mar
No. 2025 2024
A ASSETS
11 Non-cunrent Assets
1.1 Property, Plant and Machinery
1.1.1 | Properly. Plant and Machinery 9 187460678 81313412
1.1.2 |Intangible Assets 21210582 11501663
{1.1.3 | Capital work-in-progress 222025072 115311734
430696332 208126811
12 | Financigl Assets
1.2.1 | Non-current investments
4122 | Llong-term loans and advances 10 | 0 0
1.3 Other non-current assets H 0 0
0 ¢
2 TCurent Assels ) ;
2.1 Inventories 12 54835385 12655434,
2.2 | Financial Assets k . .
2.2.1 | Trade receivables 13 1200204 0l
2.2.2 | Cash and cash equivalents 14 27416 50000
}223 [Bank balances other than {2.2.2) above
2.2..4 | Short-term loans and advances 15 192366251 110784515
123 | Othercumentassets 0 0
248429256 123489951
679125588, 331616762
B EQUITY AND LIABILITIES
T equiy
1.1 Equity Share capifal 1 30000000 30000000
1.2 ‘Other Equity. 2 132166809 132000000
1.3 Equity attibutable to owners 1621646809 162000000
, 162166809 162000000
2 Non-cumrent fiabllities
2.1 Financial Liabilities
2.1.1 | Long-term borowings 3 433588421 152125814
2.2 Defered tax liabilities {net) 0 0
2.3 | Otherlong-termiiabilities 0 0
2.4 Long-Term provisions 4 o] 0
433988421 152125814
3 Current liabllities
3.1 Financial Liabiities N
13.1.1 | Shoriterm borowings 5 1125503 4605445
3.1.2 | Trade payables [3 78277555 6704912
3.2 | Othercurentliabiliics 7 3567201 4180589,
3.3 Short-term provisions 8 0 0
R 82970358 17490946
TOTAL 679125588 331516762
See accormnpanying notes forming part of the financial statements
I terrms of oUr repon of even date
ForGRNK&Co X ICALUDIN : 25215577BMFXAZ7150
§ Chartered Accountants ;
For ABHINAVA RIFEL PRIV TE LIMITED
Pariner \\l \N
Place: Chennai ; ’ Directo
Date : 24.05.2025 N 2l ocos 151 L

S
7 RN
FR.A.: 01584,75\ Y
28, Ground Floor, } ¢
i

D 02 03Iuayy



Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909TN2022PTC 152120
Stafement of Profit and Loss for the year ended 31st March, 2025

{Parliculars Note } Forthe Year | Forthe Year
No. ended ended
31 Mar 2025 | 31 Mar 2024

A CONTINUING OPERATIONS

i Revenue from operations Net of Excise Duty 16 1029061 0
2 Otherincome 17 84484 0
3 Total income (1+2) ] 1113545 0
4 Expenses
4.1 Cost of materals consumed 18 946736 o}
4.2 Changes in inventories of Finished Goods / Work-n-Process 19 o] 0
4.3 Employee benefits expense 20 0 0
4.4 Finance cosis 21 0 0
4.5 Depreciation and amortisation Expenses 8B 0 0
4.6 Other expenses 22 0 0
Total expenses (4) 946738 0
5 Profit / (Loss} before exceplional and exiraordinary items and i 166809 0
tax {3 - 4)
6 Excepiional items
Profit on Sale of Business Asset .
7 Profit / (Loss) before extraordinary flems and fax (5 + 6) 166809 8]
8 Extraordinary items ] 0
9 Profit / {Loss) before fax (7 + 8) 166809 0

10 Tax expense:

10.1 Current tax expense for cumrent year
10.2 | Tax expense relating to prior years
10.3 Net curment tax expense 4] 4
10.4 Mat Credit entittement

10.6 Deferred tax {Asset} / Liability

0 0

1 Profit / {Loss) from conlinuing operations (9 +10) 166809 | 0
{3 DISCONTINUING OPERATIONS

12 Profit / (Loss) from disconfinuing operations 0
[ TOTAL OPERATIONS 166809 0
13 Profit / (Loss) for the year {11 £ 12) 166809 Q
14 Earnings per share {of Rs. 10 /- each):
14.1 Basic
14.1.1 Continuving operations 0.06 -
14,1.2 Total operations 0.06 -
142 | Diluted
14.2. Confinuing operations 0.06 -
1422} Total operatfions 0.06 -

Eoc ARHINAVA DT PRIY b LIMITED

See accompanying nofes forming porf of the financial stalements

tn terms of our reporf of even date
ForGRNK&Co
Chartered Accountants

Director
D! 0002 b

Place: Chennai ; )
Date : 24.05.2025 </ R 0168475\ T

Sp iU (L'\}l,i R

EL PRIVATE LIMITED

Director
Dk 0203ud99




Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909TN2022PTC152120

Cash Flow Statement for the period ended 31 Mar 2025

Particulars As at As at

31 Mar.2025 31 Mar 2024

A. Cash flow from operating activities '

Net Profit / {Loss)before exiraordinary items and 166809 0

tax

Adjustments for:

Depreciation and amortisation 0 0

Finance costs 0 0

Inferest income 0 0

{Profit) / loss on sale / write off of assets 0 0
|Operating Profit / {Loss) before working capital 166809 0

changes

Changes in working capital:

Adjustments for fincrease} / decrease in

operating assefs:

Inventories -42179949 -11971995

Trade receivables -1200204 0

Short-term loans and advances -81581736 -90292066

Long-term loans and advances 0 0]

Other current assets 0 0

Other non-current assets 0 0

Adjustments for increase/(decrease] in operating

liabilities

Trade payables 71572643 -29719

Other current liabilities -613388 4180589

Short Term provisions 0 0

Other long-term fiabilities 0 0

Cash generated from operations -53835825 -98113191

Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities -53835825 -98113191

{A)

B. Cash flow from investing acfivities

Capital expenditure on fixed assets, including ~222569521 -180847286

canital adveancas

Proceeds from sale of fixed assets 0 0

Inferest received 0 0]

Dividend received 0 ¢]

Net cash flow from / (used In) investing activities (B} -222549521 -180847284
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Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED

CIN: U31909TN2022PTC152120

Cash Flow Statement for the period ended 31 Mar 2025

Particulars

As af
31 Mar 202

As at

24

C. Cash flow from financing activifies
Proceeds from long-term borrowings
Repayment of long-term borrowings
Advance to Subsidiary Company
Issue of Share Capital

Increase / (decrease} in working capital borrowin% -5479842

Proceeds from other short-term bomowinas
Repayment of other short-term borrowings

Finance cost

Interim Dividend / Tax on Dividend
Dividend paid

Tax on dividend

281862604

Net cash flow from / {used in) financing aclivities (C)

‘ﬁ—Q—L

276382762

152125814

6605445

31 Mg

Net increase/(decrease) in Cash and cash equivalents (A+B+C]
1

-22584

158731261

Cash and cash equivalents at the beginning of the yeof

50000
27416

-120229215

Cash and cash equivalents at the end of the yea:,

Apiviaraisafrig-yeyg Y%Zﬁlé‘

120279215
50000

o LJRAT N

50000

In terms of our report of even date
For GRNK & Co
Chartered Accountants

Place: Chennai

Date : 24.05.2025 N\

B U AT T VT8 LT i oo

DiNlooos j5L

BESDIIER ™~

Director

Director

Div: oo 2uq4g



Notes forming part of the financial statements

1. Corporate information

The Company was incorporated on 11 May 2022 is engaged in the business of design, manufacturing of
parts / components for EV electric power train, electric motors and electric controllers’ / drives gearbox
etc., used in automotive, industrial, marine, aerospace etc.

2. Significant accounting policies followed by the Company: -

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (IndAS) to comply with the Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2015 (as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year. Sales does not include GST.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indian Accounting Standards (IndAS)
requires the Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialise.

2.3 Inventories

Inventories comprising of tools, consumable stores and packing materials are valued at the lower of cost
and the net realisable value (net of GST credits) ascertained on First in First out (FIFO) basis.
Work-in-progress is valued at the lower of cost and the net realizable value including applicable overheads.
Scrap (stock in trade) is valued at the lower of cost and the net realizable value.

2.4 Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

2.6 Depreciation and amortisation

Depreciation on tangible assets (except for assets individually costing Rs. 5000 or less) is provided in
written down value method over the useful lives of the assets as prescribed under Schedule II to the
Companies Act, 2013. Based on the technical evaluation, the Company determined that the useful life of
the assets individually costing Rs. 5000 or less is one year and depreciated them fully in the year of
purchase. In respect of assets purchased / sold during the year, depreciation is restricted to the period of
use.



2.7 Revenue recognition
During the year, Company has not commenced its production hence there is no revenue recognized.

2.8 Other income
Interest income is accounted on accrual basis. Other items of income are accounted as and when the right
to receive arises.

2.9 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes all expenses incurred in connection with the acquisition of qualifying fixed assets up
to the date the asset is ready for its intended use. Exchange differences arising on restatement / settlement
of long-term foreign currency borrowings relating to acquisition of depreciable fixed assets are adjusted to
the cost of the respective assets and depreciated over the remaining useful life of such assets.

Fixed assets acquired and put to use for project purpose are capitalized and depreciation thereon is included
in the project cost till commissioning of the project. The Company has not acquired any assets out of any
borrowings in Foreign currency.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

2.10 Foreign currency transactions and translations
The Company has not entered into any transaction in Foreign Currency.

2.11 Investments
Long-term investments are carried individually at cost less provision for diminution, other than temporary,
in the value of such investments. No long term investment has been made.

2.12 Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund and compensated absences.

Defined contribution plans

The Company’s contribution to provident fund and superannuation fund are considered as defined
contribution plans and are charged as an expense as they fall due based on the amount of contribution
required to be made.

Defined benefit plans

For defined benefit plans in the form of gratuity fund, liabilities are determined on actuarial valuation using
projected until credit method. Actuarial gains and losses, comprising of experience adjustments and the
effects of changes in actuarial assumptions are recognised immediately in the statement of profit and loss.

Short-term employee benefits
Compensated absences is accounted on cash basis.

2.13 Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs
in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated



to and utilised for qualifying assets, pertaining to the period from commencement of activities relating to
construction / development of the qualifying asset up to the date of capitalisation of such asset is added to
the cost of the assets.

2.14 Segment reporting
The Company is yet to commence its production.

2.15 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

2.16 Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961 .Minimum Alternate Tax (MAT) paid in accordance with
the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability,
is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the Company. Deferred tax is recognised on timing differences, being
the differences between the taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the
tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for
all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognised only if there is virtual certainty that there will be sufficient future taxable income available
to realise such assets. Deferred tax assets are recognised for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against which
these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off.
Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in
the statement of Profit and Loss.

2.17 Research and development expenses
No expenses have been incurred towards research and development.

2.18 Impairment of assets

The carrying values of assets/cash generating units at each Balance Sheet date are reviewed for impairment.
If any indication of impairment exists, the recoverable amount of such assets is estimated and impairment
is recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable
amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting
the future cash flows to their present value based on an appropriate discount factor. When there is indication
that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in
case of revalued assets.

2.19 Provisions and contingencies



A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes wherever required.

2.20 Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.
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Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED
Notes forniing pait of the Fnancldl statements

CIN: U31909TN2022PTC152120

Notet Share capital

Padiculars As al 31 March, 2025 As at 31 March, 2024
‘Numberoff Amount] Numberoff Amount }
sharest hares
1.1 - Authodsed ]
Equity Shares of 210 each 3000000f 30000000%  3coooool 30000000
.2 issued !
Equity Shares of #0-each 36000000 § 3000000 30000000}
113 Subscribed ond fully paid up ] . 5
Equity Shares of T10-each 3000000F 30000000 3000000} 30000000
Total 3000000} 30000000}  3000006) 300000001
(i} - Reconciliafion of the number of shares and amovunt outstanding at the beginning and at the end of
the reporing period:
Particulars 1 Opening] Buybaock Other] Closing}
Balance| changes Balance
Yearended 3Y March, 2028 : : ] i
Equity shares with voting rights ] ;
- Number of shares 3000000, 0 0 3000000
- Amount: {Z} 300000007 - o} 9 30000000
Year ended 31 March, 282&1 i i
Equity shareswith- voling rights T 3 . 3
- Number of shares 0 o} 3000000 3000000
-Amount (I} 0 0 30000000§ - 30000000
{il__Detdils of shares held by Promoters:
¥ L As at 31 March, 2025 7
Class of Shares Number off % of holding] % Change
shares held during the
Xear)
Equity shares with voting rights
MM Forgings Limited {Holding company) - 2640000 88.00% 160.00%
{Only shareholder hoi@mm&fhan 5% of shares}- 3 . :
As at 31 March, 2024
Class of Shares Number off % of holding] % Change
shares held 1 during the]
Equity shares with voling rights E ’
MM Forgings Limited o} 0.00%] 0.00%]
fit Aggregate number and class-of shares allotied as fully paid-up pursuant to- confraci{sj Not.
without payment being received in cash, bonus shares and shares bought back for the applicable
period of 5 years immediately preceding the Balance Sheet date.
Note 2 Reserves and surpius 31.03.2025  31.03.2024
2.1 Securiles Premium )
1 Amountreceived 132000000} _ 137000000
Closing Balance 132000000f 132000000
422 GenerafReserve : )
Opening Balance 14} 0
Closing Balance O 0
12.3 Sumplus 7 {Deficit) inthe Statement of Profit and Loss ‘ . )
Opening balance 0 0
Add: Profit for the year 1668094 . O
‘Balahce C/F 166809 0
Total 132166809] 132000000

B,
A & A8

NERY
RN 0168475V

Akita Lands,

8, Ground Floor,l



ENote 3 long-term Bomowings _
Term Loans From Banks _ 0 0
3.1 Deldils of securily provided in respect of the secured otherfong-ferm
borowings: )
Secured. by on equitable morlgage over fand and building of . the].
Company situated at Ranipet and hypothecation-of machinery and book]
debis ond repayable in 84 monthly instalments commencing from Marchl
2022
3.2 Rate of Interest”
3.3 Principat Payable
1 2023 - 2024 of
2024 - 2024 0
2024 - 2025 0
2025 - 2026 and beyond 0
ol § of
Less: Due Within 12 Months ] Of
Balance Due after 12 Months : ) 0f 0
13.4 _Defautl. f ony, in the servicing 7 repayment of the foans Nitf NI
} Unsecured Loans from Holding Compc_rly 433988421 152125816
INote 4 Long-lterm Provisions
4.1 Provision for Employee benefits:
) - Gratuity 0
-Compensated dbsence 0 o}
Total .0 0
Amount classified as short-term:
- Gratuify of :
-Compensated absence g of
Total amount shown under shori-term provisions 0 0
: Total Long-term Provisions. [} )
[Note 3 Shori-term Borrowings
5.1 Loansrepayable on dermand from Banks: - 1
b3 Secured - 1125603 6605445
Unsecured v [
Total 1125603 66054458
fil  Details of security for the secured short-term borrowings: |
Pardiculars Noture of Security
Loansrepayable on demand from®  Seswred e ooy ondf 1125603 6605445§
Banks
Total - from banks . 1125403 4605445
No-Defaultin the Servicing of the facility availed. ) i 0 0
5.2 Cument maturities of Term Loans [Refer Note 3 above) 0 0
- Total ) - ) O of
i Yotal Shorl-term Borrowings - 1125603] 6605445}
Note § frade payables
" Total outstanding dués of micro ‘enterprises and small-enterprises o 0
Total outstanding dues of creditors other than micro enterprises 78277555 6704912
and small.enferprises. i
Tofal 78277555) 6704912

o
&G N

N
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Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909TN2022PTC 152120
Notes formiing part of the financial statements )
Pariiculars Outsianding for following periods from due dafe of payment as
i on 31-03-2025
lessthan 1| 1-2years | 2-3 years | More than3 Total
year | ; s
i} MSME ] [¢] - - - o]
{ii} Others 78277555 - - - 78277555
{iii} Disputed dues: MSME ¥ - - - - 0
{iv] Disputed dues - Others - - - ~ - o1
Total i 78277555 - - - 78277555
‘Parficulars ‘Ovtstanding for foflowing periods from due date of paymentas
; on 31-03-2024
lessthani] 1-Zyears | 2-3 vears [Morethan3]  Tolal
1 yeaor years. d
{i} MSME - - . - 0
{ii}-Others g - - - - 0
{iii) Disputed dues- MSME - - - - s}
{iv] Disputed dues - Others - - - - o]
- Total : o - - - of
Note 7 Other current fiabilities
J7-1  Payable fo employees 0 2793886
17.2  Statutory dues ~-1544779] 649054
7.3  Ouistanding expenses 5106770 737447
74  Due to Managing Director. [¢] § [¢] §
7.5 Due fo other Directors of oF
7.6 Due fo Holding Company 0] ]
7.7 -Others 52101 2004
] TOTAL 3567201 4180589
Nofe : Current maturities of long-temn debt {Refer Notes 3.1 fo 3.4 -Long Term Borrowings for details of
Secuity ef
Note 8 Short Term Provisions
J8.1 Provision for Empioyee benefits:
’ - Gratuity ¢} 0
-Compensated absence 0 0
Total ) _ e [1] [+] 8
{Note 10 tong-ferm loans and advances - Ynsecured But Considered Good :
10.1 Security deposifs 0
10.2 ‘Loans-and advances to Gihers 0
6.3 Advance Income Tax {Net of Provision} 0
}10.4 MAT Credit Due 0 :
Tolal 0 0f
Note: Due from Directors, Officers of the Cormpany, Firms in which any Director is NiL NiL
ate 11 Other Non cumrent assets
11.1 -Inventories classified as non-cument
Unsecured, considered good 0 0
Totat oF O
ofe 12 inveniories - Al lower of cost and net reqlisable valye )
2.1 Raw materials 0 6692766
112.2 Work-in-progress ¢ 5188212,
12.3 Finished goods 0 0
12.4 Consumuables 54835385 774458
Total 54835385} 12655436}
Nofe 13 Trade receivables
Trade recsivables oulstanding for a period not exceeding sik months from - R :
Unsecured, considered good 1200204 0
Doubtful 0 0
1200204} 0
Less: Provision for doubtful frade receivables 0 0]
Yotal 1200204 0

. \“.

. 0168475\
Ground Floor,/j !
Aila Lands,




IName of The Campany: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909TN2022PTC 152120

!Nofesfonulnggart of thé financial stafements

Parifculars Outstanding for following periods from due dale of payment as
on 31.03-2075 ' N
Jless than 6 & monthsfo] 1-3 years f Morethan 3|  TYotal
months lyear | years
{i} Undisputed Trade receivables - 1200204 1] 0 a - 1200204}
considered goodt ]
{iy Undisputed Trade receivables - o 4] 0 0 0
considered doubtful 1
{iii} Disputed frade receivables ] a 0 0] 0 0
considered good :
{iv} Disputed frade receivables - (i 3 13 @ (! 0
considered doubtfut : . '
Total 1200204} 0 - - 1200204
Parficulars {1 Ouistanding for following periods from due date of payment as
. i on 31-03-2024
Less than 6| § months fo] 1 -3 years | More thon 2 Total
months. 1 vear years
(i) Undisputed Trade receivables - o 0 0 0 0
considered good :
N ’ {i} Undisputed Trade réceivables - 0 0 1] Q 0
‘ ! considered doubtful : :
{if} Disputed frade receivables. [i4 a. 14 o} o
considered good : i
{iv} Disputed frade receivables 0 ] 0 0 0]
considered doubtiul 1
Tolal ! 0 . 0 0 1] 0
Note: Due from Directors, Officers of the Company, Firms in which any Directoris NIL NIL.
a‘paririer o any Prvede Limited Companies in'which any Directoris o Director
‘{Note 14 Cosh and cash equivalents :
14.1 Cashonhand 17639 25000
142 Balances with banks
- 13.2.1 frr cument accounts - 97774 25000f
Total 27416 50000
.{Note 15 Shorf-ferm foans and advances - Unsecured But Considered Good
5.1 Loans ond advances fo employees - : ) ) 625000 922495
15.2 Loans and advances o Others 176622294 99421665
153 Prepaid-expenses 14085737, 9361792}
15.4 Deposits ] 1033240f 1033240§
15.5 TDS, TCS and Advance Tax 0 @
Tatal 1923662511 110784515
Note: Due from Directors, Officers of the Company, Firms in which any Director is 0 [
Note 16 Revenue from operafions
16} Sale of products 1029061 3]
16.2 . Sale of scrap and Other labour charges received 0 0
Y | ___Tolal - Revenue From Operations 102906}, 0
Notle 17 Other income
17.1 Interest received 0 0
17.2 Discount received 84484 of
] Total 84484 0




Name of The Company: ABHINAVA RIZEL PRIVATE LIMITED CIN: U31909TN2022PTC152120

Notes forming part of the financial statements

2024-25

2023-24

Note 18 Cost of Materials Consumed
Opening Stock
Add: Purchases

0
946736

Less: Closing Stock

946736
0

Cost of Materials Consumed

946736

OO OJO O

Note 19 Changes in inventories of finished goods, work-in-progress and stock-in-#

ade

Inventories at the end of the vear:
Work-in-progress

Finished goods

Consumables

Inventories at the beginning of the vear:
Work-in-progress

Finished goods

Consumables

OO O

O OO

Net (increase) / decrease

OO O O

OO O O

Note 20 Employee benefits expense

Salaries and wages

EPF Conftribution

ESI Contribution
Managerial Remuneration
Staff Gratuity

Staff welfare expenses

OO OO

(e

OO OO O OO

Total

Note 21 Finance costs

21.1 Interest expense on Borrowings

(=)

Total

(]

O

Note 22 Other expenses

Consumption of stores and spare parts
Subcontract charges
Labour charges

Freight

Power, Fuel & Water
Rent

Repairs to buildings
Repairs to machinery
Repairs - Others
Insurance

Rates and taxes
Miscellaneous expenses

Total

(o] [eEeoReoRoloRoRoRoReoRoRo N

QIO OC OO0 O O0CODOOOOO

Miscellaneous expenses includes payment to auditors comprising of ;
As auditors - statutory qudit

For taxation matters

Reimbursement of Expenses / GST

Total

OO O O

QIO O O




Note 23 Contingent liabilities and Commitments (o the extent not provided for)

31-Mar-25

31-Mar-24

23.1 Contingent liabilities:
{a) Claims against the Company not acknowledged as debt
(b) Guarantees
{c} Other money for which the Company is contingently liable
23.2 Commitments:
(a) Estimated amount of contracts remaining to be executed on capital
account and not provided for
(b) Uncalled liability on shares and other investments partly paid

(=)

Note 24 Disclosures required under Section 22 of the Micro, Small and Medium
Enterprises Development Act, 2004

i} Princioal amount paid after appointed date during the vear

i) Interest due and pavable for the delaved payment of principal amount
iii) Princioal amount remaining unoaid as at vear end (Over due)
iv) Principal amount remaining unpaid as at vear end (Not due)

v} Interest due and payable on princibal amount unpaid as at vear end
vi) Total amount of interest accrued and unpaid as at vear end
vii) Further interest remaining due and pavable for earlier vears

OOOO0O0OOO

SOO0OOCOOO

Note 25 Related party disclosured under Accounﬁlg Standard 18

25.1 Following are the related parties of the Company:

MM Forgings Limited Holding Company
DVS Industries Private Limited Fellow Subsidiary
Cafoma Autoparts Private Limited Fellow Subsidiary
Suvarchas Vidyut Private Limited Fellow Subsidiary
25.2 Transactions with the related parties during the year:
25.3 Year-end balances with the related parties:




