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IMPORTANT NOTES: 
Instructions for Shareholders attending the AGM through VC/OAVM are as under:  
 
1. Pursuant to General Circulars No.14/2020 dated 08 April 2020, No.17/2020 dated 

13 April 2020, No.20/2020 dated 05 May 2020, No. 02/2021 dated 13 January 2021, 
No. 21/2021 dated 14 December 2021, No. 2/2022 dated 05 May 2022, No. 10/2022 dated 
28 December 2022 and No. 09/2023 dated 25 September 2023 issued by the Ministry of 
Corporate Affairs (collectively referred to as ‘MCA Circulars’) read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 07 October 2023, the Company 
is convening the 78th Annual General Meeting (AGM) through Video Conferencing 
(VC)/Other Audio Visual Means (OAVM), without the physical presence of the Members 
at a common venue. Hence, Shareholders can attend and participate in the AGM through 
VC/OAVM only. 

 
2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 

of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations 2015 (Listing Regulations) and MCA Circulars dated 08 April 2020, 
13 April 2020, 05 May 2020, 05 May 2022, 28 December 2022 and 25 September 2023, 
the Company is providing facility of remote e-Voting to its Members in respect of the 
business to be transacted at the AGM. For this purpose, the Company has entered into an 
agreement with Central Depository Services (India) Limited (CDSL) for facilitating 
voting through electronic means, as the authorized e-Voting agency. The facility of 
casting votes by a member using remote e-Voting as well as the e-Voting system on the 
date of the AGM will be provided by CDSL.  

 
3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM 
will be made available to at least 1000 members on first come first served basis. This will 
not include large Shareholders (Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc., who are allowed to attend the AGM 
without restriction on account of first come first served basis. 

 
4. The attendance of the Members attending the AGM through VC/OAVM will be counted 

for the purpose of ascertaining the quorum under Section 103 of the Companies 
Act, 2013.  

 
5. Pursuant to MCA Circular No. 14/2020 dated 08 April 2020, the facility to appoint proxy 

to attend and cast vote for the members is not available for this AGM. However, in 
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives 
of the members such as the President of India or the Governor of a State or body corporate 
can attend the AGM through VC/OAVM and cast their votes through e-voting. 
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13. Shares transferred under IEPF account of the government (taken on the basis of 2017 
dividend unclaimed): 
Shareholders, those who have not encashed the Dividend for Seven consecutive years, 
their shares were transferred to IEPF account. The details are available in the Company’s 
website:  
https://www.mmforgings.com/uploads/IEPF/Share_Transferred_to_IEPF.pdf   

 
14. In terms of Regulation 40(1) of the Listing Regulations, as amended, securities of listed 

companies can be transferred only in dematerialised form with effect from April 1, 2019. 
Members may please note that SEBI, vide its Circular No. 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25 January 2022, has 
mandated Listed Companies to issue securities in demat form only while processing 
service requests viz., Issue of duplicate securities certificate, claim from Unclaimed 
Suspense Account, Renewal / Exchange of securities certificate, Sub-division Splitting 
of securities certificate, Consolidation of securities certificates/folios, Transmission and 
Transposition. The shareholders holding shares in physical form are requested to make 
service request by submitting a duly filled and signed Form ISR-4, the format of which 
is available at Company website www.mmforgings.com under Investors/General 
Shareholder Information and on the website of RTA. It may also be noted that any service 
request can be processed only after the folio is KYC compliant. In view of the same and 
to eliminate all risks associated with physical shares and avail various benefits of 
dematerialisation, Members are advised to dematerialise the shares held by them in 
physical form. Members can contact the Company or RTA, for assistance in this regard. 

 
15. To prevent fraudulent transactions, members are advised to exercise due diligence and 

notify the Company of any change in address or demise of any member as soon as 
possible. Members are also advised not to leave their demat account(s) dormant for long. 
Periodic statement of holdings should be obtained from the concerned Depository 
Participant and holdings should be verified. 
 

16. Norms for Updating KYC, Bank details and Nomination:  
It is mandatory for holders of physical securities in listed company to furnish PAN, full 
KYC details (address proof, bank details, e-mail address, mobile number) and 
Nomination (for all the eligible folios). Pursuant to SEBI circular dated 
17 November 2023, all payment of dividend in respect of physical folios will be only 
through electronic mode with effect from April 01, 2024 and accordingly, the dividend 
payment for the KYC non-compliant shareholders will be kept in unclaimed dividend 
account. Upon receipt or updation of bank details, the RTA will update the KYC and 
automatically, pay electronically, all the moneys of / payments to the holder that were 
previous unclaimed / unsuccessful. 
 
Further, the KYC non-compliant shareholders shall be eligible to lodge any grievance or 
avail of any services, only after furnishing the complete documents / details. The forms 
for updating the PAN, KYC Bank details and Nomination viz., Forms ISR-1, ISR-2, 
ISR-3, SH-13 and the said SEBI circular are available in the general Shareholders 
Information section in the Company’s website www.mmforgings.com. Members who are 
holding shares in physical form are requested to submit the required forms along with the 
supporting documents at the earliest.  
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Currently, there are multiple e-Voting service providers (ESPs) providing e-Voting 
facility to listed entities in India. This necessitates registration on various ESPs and 
maintenance of multiple user IDs and passwords by the shareholders. In order to increase 
the efficiency of the voting process, pursuant to a public consultation, it has been decided 
to enable e-Voting to all the demat account holders, by way of a single login 
credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to 
register again with the ESPs, thereby, not only facilitating seamless authentication but 
also enhancing ease and convenience of participating in e-Voting process. 
 

Access through Depositories CDSL/NSDL e-Voting system in case of individual    
shareholders holding shares in demat mode. 
 
(i) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are 
advised to update their mobile number and email Id in their demat accounts in order to 
access e-Voting facility. 

 
(ii) Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL is 
given below: 

 

Type of 
shareholders Login Method 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 

Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further authentication. 
The URLs for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or visit CDSL website 
www.cdslindia.com and click on login icon and New System Myeasi 
Tab. 
 
1. After successful login the Easi / Easiest user will be able to see the 

e-Voting option for eligible companies where the e-Voting is in 
progress as per the information provided by company. On clicking 
the e-Voting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers’ website directly. 

 
2. If the user is not registered for Easi/Easiest, option to register is 

available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration  
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Currently, there are multiple e-Voting service providers (ESPs) providing e-Voting 
facility to listed entities in India. This necessitates registration on various ESPs and 
maintenance of multiple user IDs and passwords by the shareholders. In order to increase 
the efficiency of the voting process, pursuant to a public consultation, it has been decided 
to enable e-Voting to all the demat account holders, by way of a single login 
credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to 
register again with the ESPs, thereby, not only facilitating seamless authentication but 
also enhancing ease and convenience of participating in e-Voting process. 
 

Access through Depositories CDSL/NSDL e-Voting system in case of individual    
shareholders holding shares in demat mode. 
 
(i) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are 
advised to update their mobile number and email Id in their demat accounts in order to 
access e-Voting facility. 

 
(ii) Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL is 
given below: 

 

Type of 
shareholders Login Method 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 

Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further authentication. 
The URLs for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or visit CDSL website 
www.cdslindia.com and click on login icon and New System Myeasi 
Tab. 
 
1. After successful login the Easi / Easiest user will be able to see the 

e-Voting option for eligible companies where the e-Voting is in 
progress as per the information provided by company. On clicking 
the e-Voting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers’ website directly. 

 
2. If the user is not registered for Easi/Easiest, option to register is 

available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration  
 

Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available 
on www.cdslindia.com home page or click or click on 
https://evoting.cdslindia.com/Evoting/EvotingLogin. 
 
The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the 
e-Voting is in progress and also able to directly access the system of all 
e-Voting Service Providers. 
 

Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 

If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section. A new screen will open. You will have 
to enter your User ID and Password. After successful authentication, 
you will be able to see e-Voting services. Click on “Access to e-Voting” 
under e-Voting services and you will be able to see e-Voting page. Click 
on company name or e-Voting service provider name and you will be 
re-directed to e-Voting service provider website for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

 
If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com. Select “Register Online for 
IDeAS “Portal or click at 
 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

 
Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/ Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number held 
with NSDL), Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on Company 
name or e-Voting service provider name and you will be redirected to 
e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the 
meeting. 
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9. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 
your vote. 
 

10. You can also take a print of the votes cast by clicking on “Click here to print” option on 
the Voting page. 
 

11. If a demat account holder has forgotten the login password, then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as prompted 
by the system. 
 

12. There is also an optional provision to upload BR/POA if any uploaded, which will be 
made available to scrutinizer for verification. 
 

Additional Facility for Non – Individual Shareholders and Custodians –For Remote 
Voting only: 
 
Non-Individual shareholders (i.e., other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.e-Votingindia.com and register themselves in the “Corporates” 
module. A scanned copy of the Registration Form bearing the stamp and sign of the entity 
should be emailed to helpdesk.evoting@cdslindia.com. 

 
1. After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for which 
they wish to vote on. 

 

2. The list of accounts linked in the login will be mapped automatically & can be delink in 
case of any wrong mapping. 

 

3. It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney 
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in 
PDF format in the system for the scrutinizer to verify the same. 

 
Alternatively, Non Individual shareholders are required mandatory to send the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 
email address viz., corporate@mmforgings.com, if they have voted from individual tab & not 
uploaded same in the CDSL e-Voting system for the scrutinizer to verify the same. 
 
Instructions for Shareholders attending the AGM through VC / OAVM and e-Voting 
during meeting are as under: 
 
1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the 

instructions mentioned above for e-voting. 
 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 
will be displayed after successful login as per the instructions mentioned above for e-
voting. 

 
3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 

meeting. However, they will not be eligible to vote at the AGM. 
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9. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 
your vote. 
 

10. You can also take a print of the votes cast by clicking on “Click here to print” option on 
the Voting page. 
 

11. If a demat account holder has forgotten the login password, then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as prompted 
by the system. 
 

12. There is also an optional provision to upload BR/POA if any uploaded, which will be 
made available to scrutinizer for verification. 
 

Additional Facility for Non – Individual Shareholders and Custodians –For Remote 
Voting only: 
 
Non-Individual shareholders (i.e., other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.e-Votingindia.com and register themselves in the “Corporates” 
module. A scanned copy of the Registration Form bearing the stamp and sign of the entity 
should be emailed to helpdesk.evoting@cdslindia.com. 

 
1. After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for which 
they wish to vote on. 

 

2. The list of accounts linked in the login will be mapped automatically & can be delink in 
case of any wrong mapping. 

 

3. It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney 
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in 
PDF format in the system for the scrutinizer to verify the same. 

 
Alternatively, Non Individual shareholders are required mandatory to send the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 
email address viz., corporate@mmforgings.com, if they have voted from individual tab & not 
uploaded same in the CDSL e-Voting system for the scrutinizer to verify the same. 
 
Instructions for Shareholders attending the AGM through VC / OAVM and e-Voting 
during meeting are as under: 
 
1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the 

instructions mentioned above for e-voting. 
 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 
will be displayed after successful login as per the instructions mentioned above for e-
voting. 

 
3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 

meeting. However, they will not be eligible to vote at the AGM. 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience. Further shareholders will be required to allow Camera and use Internet with 
a good speed to avoid any disturbance during the meeting. 

 
5. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi 
or LAN Connection to mitigate any kind of aforesaid glitches. 

 
6. Shareholders who would like to express their views/ask questions during the meeting 

may register themselves as a speaker by sending their request in advance at least 7 days 
prior to meeting mentioning their name, demat account number/folio number, email id, 
mobile number to corporate@mmforgings.com. The shareholders who do not wish to 
speak during the AGM but have queries may send their queries in advance 5 days prior 
to meeting mentioning their name, demat account number/folio number, email id, 
mobile number at corporate@mmforgings.com. These queries will be replied to by the 
company suitably by email.  

 
7. Those shareholders who have registered themselves as a speaker will only be allowed to 

express their views/ask questions during the meeting. 
 

8. Only those shareholders, who are present in the AGM through VC/OAVM facility and 
have not casted their vote on the Resolutions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote through e-Voting system available 
during the AGM. 
 

9. If any Votes are cast by the shareholders through the e-voting available during the AGM 
and if the same shareholders have not participated in the meeting through VC/OAVM 
facility, then the votes cast by such shareholders may be considered invalid as the facility 
of e-voting during the meeting is available only to the shareholders attending the 
meeting. 

 
Process for those Shareholder whose e-mail / Mobile No. are not registered with the 
Company / Depositories: 
 
1. For Physical shareholders - please provide necessary details like Folio No., Name of the 

shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by 
email to Company/RTA email id. 
 

2. For Demat shareholders - Please update your email id & mobile no. with your respective 
Depository Participant (DP)  

 
3. For Individual Demat shareholders - Please update your e-mail id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining 
virtual meetings through Depository. 
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Note 5 Long-term loans and advances
 As at 31st 
March 2024 

 As at 31st 
March 2023 

       Secured, considered good -                    -                
       Unsecured, considered good 1,473.64           1,093.49       

-                    -                
1,473.64           1,093.49       

      Less: Provision for doubtful deposits -                    -                
1,473.64 1,093.49       

5.2  Advance Income Tax 566.70              317.92          
5.3  Mat Credit Available
5.4  Balances with government authorities 
       Unsecured, considered good
5.4.1 Others -                
5.4.2 DVS Industries (P) Limited 9,631.36           8,268.00       
5.4.3 Suvarchas Vidyut Private Limited 1,043.99           822.21          
5.4.4 Abhinava Rizel Private Limited 1,521.26           -                

12,196.61         9,090.21       
14,236.95         10,501.62     

Note 6 Other non-current assets
6.1 Long Term Inventories       (At lower of cost and net realisable value)
6.1.1 Raw materials 421.02              470.55          
6.1.2 Work-in-progress - Steel Forgings 264.04              287.33          
6.1.3 Stores& Spares 233.93              233.93          
6.1.4 Consumable Tools 1.72                  1.72              

920.71              993.53          
6.2 Other Assets
6.2.1 Sundry Debtors 501.44              153.54           
6.2.2 Advance to Suppliers -                    -                

1,422.15           1,147.07       

(At lower of cost and net realisable value)
7.1 Raw materials 10,346.41         13,247.18     
7.2 Work-in-progress - Steel Forgings 20,221.48         14,310.54     
7.3 Stores and spares 875.94              614.19          
7.4 Consumable Tools 804.28              757.34          

32,248.11         28,929.25     

Note 8 Trade receivables 
Trade receivables outstanding for a period not exceeding six months from the date they were due for payment
    Secured, considered good -                    -                
    Unsecured, considered good 31,634.21         22,888.03     

-                   -                
31,634.21         22,888.03     

Less: Provision for doubtful trade receivables -                   -                
31,634.21         22,888.03     

       Doubtful

Note 7 Inventories

Total
Note: Long-term loans and advances - No dues from Directors, Officers of the Company, Firms in which any Director is a 
partner or any Private Limited Companies in which any Director is a Director.  However the Loan to subsidiary Company 
has been given as above under item 5.4.1 to 5.4.3

    Total

Total
Note: Trade Receivables - No dues from Directors, Officers of the Company, Firms in which any Director is a partner or 
any Private Limited Companies in which any Director is a Director

 in Lakhs
Particulars

5.1 Security deposits 

Total

    Doubtful

Total

Total
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Note 9 Cash and cash equivalents 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

9.23                 15.07            
9.2 Cheques, drafts on hand -                   -                

20,626.45        20,352.86     

9.4.1 In current accounts 190.99             16.86            
9.4.2 In deposit accounts (Refer Note below) 43.17               90.60            

20,869.84        20,475.39     

Note 10 Short-term loans and advances  As at 31st 
March 2024 

 As at 31st 
March 2023 

10.1 Loans and advances to employees     Secured, considered good
                                                                   Unsecured, considered good 379.14             340.45          
                                                                   Doubtful -                   -                

379.14             340.45          
-                   -                

379.14             340.45          
10.2 Prepaid expenses - Unsecured, considered good 208.61             201.89          

1,114.63          588.25          
10.4 Others                                               Secured, considered good -                   -                
                                                                  Unsecured, considered good 337.04             161.37          

-                   -                
337.04             161.37          

-                   -                
337.04             161.37          

2,039.42          1,291.96       

Note 11 Other current assets

0.41                 8.29              
0.41                 8.29              

Note 12 Share capital 
 Number of 

shares 
 Number of 

shares 

       Equity shares of  10 each with voting rights 3,90,00,000  3,900.00            3,90,00,000     3,900.00       

       Equity shares of  10 each with voting rights 2,41,43,200  2,414.32            2,41,43,200     2,414.32       

       Equity shares of  10 each with voting rights 2,41,40,800  2,414.08            2,41,40,800     2,414.08       

Opening 
Balance

Buy back Other changes 
(give details)

Closing 
Balance

2,41,40,800  2,41,40,800  

2,41,40,800  2,41,40,800  

Number of 
shares held

% holding in that 
class of shares 

Number of 
shares held

% holding in 
that class of 

shares 

Synmax Consultants and Trading Pvt Ltd 57,96,000  24.01% 57,96,000     24.01%
27,20,240  11.27% 27,20,240     11.27%
25,84,960  10.71% 25,84,960     10.71%

Particulars - Aggregate number of shares  As at 31st 
March 2024 

 As at 31st 
March 2023 

 As at 31st March 2024  As at 31st March 2023 

(1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

(3) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in 
cash, bonus shares and shares bought back for the period of 5 years immediately preceding the Balance Sheet date.

(2) Details of shares held by each shareholder holding more than 5% shares:

Vidyashankar Krishnan
Venkatramanan Krishnan

Equity shares with voting rights

Equity shares with voting rights
Fully paid up by way of bonus shares 2,41,40,800     2,41,40,800  

12.1  Authorised

12.2  Issued

12.3  Subscribed and fully paid up

        Less: Provision for doubtful loans and advances

10.3 Balances with government authorities - Unsecured, considered good

9.1 Cash on hand

9.4 Balances with banks

Total

 in Lakhs
Particulars

9.3 Investments in Liquid funds

Total
Note: Short-term loans and advances - No amount is due from any Directors, Other Officers of the Company, Firms in 
which any Director is a partner, Private Companies in which any Director is a Director

11.1 Others 
11.1.1 Insurance claims

10.3.1 GST credit 

Equity shares with voting rights
Year ended 31 March, 2024
  - Number of shares
  - Amount 
Year ended 31 March, 2023
  - Number of shares
  - Amount ,414.08

Particulars

Particulars

Class of Shares

        Less: Provision for other doubtful loans and advances

                                                                  Doubtful

Total
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 As at 31st 
March 2024 

 As at 31st 
March 2023 

19.60               19.60            
     Add: Additions during the year                       -                     -   

-                   -                
     Less: Utilised / transferred during the year                       -                     -   

19.60               19.60            
13.2  Securities premium account

305.00             305.00          
Closing balance 305.00             305.00          

66,074.18        54,964.18     
Add: Transferred from surplus in Statement of Profit and Loss 12,400.00        11,110.00     
Less: Utilised / transferred during the year for Interim Dividend / Dividend Tax

78,474.18        66,074.18     
13.4  Surplus / (Deficit) in Statement of Profit and Loss 

204.87             123.77          
         Add:  Profit  for the year 14,546.12        12,639.55     
    Less:  Interim dividend -                   -                

1,931.26          1,448.45       
12,400.00        11,110.00     

Closing balance 419.73             204.87          
79,218.51        66,603.65     

Note 14 Long-term borrowings 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

38,702.22         33,152.86     
-                    -                

38,702.22         33,152.86     

Secured Unsecured Secured Unsecured

Bank 3,202.29       4,127.31          
2,828.49       4,453.53          

16,787.76     17,950.49        
14,217.91     2,798.40          

7,134.30       9,039.18          
3,750.60       4,684.26           
2,500.00       -                    

304.43          304.60              
50,725.78     43,357.77         
12,023.56     10,204.91         
38,702.22     33,152.86         

2024-25 2025-26 2026-27 2027-28 2028-29 2029-33 Total
SBI 923.00       921.00        921.00          437.29          -                     -                    3,202.29       
DBS 1,663.00    1,165.49     -                -                -                     -                    2,828.49       
HDFC 4,554.00    3,188.00     2,554.00       2,563.00       1,428.00            2,500.76           16,787.76     
Federal 1,909.00    2,486.00     1,786.00       1,786.00       1,786.00            4,464.91           14,217.91     
ICICI 1,904.88    1,904.88     1,904.88       1,419.66       -                     -                    7,134.30       
SCB 1,000.00    1,000.00     1,000.00       750.60          -                     -                    3,750.60       
Exim -             89.00          357.00          357.00          357.00               1,340.00           2,500.00       
CUB 69.68         69.68          69.68            69.68            25.71                 -                    304.43          
TOTAL 12,023.56  10,824.05   8,592.56       7,383.23       3,596.71            8,305.67           50,725.78     

No default in the servicing / repayment of the loans.

Total

Closing balance

Opening balance

Note 13 Reserves and surplus  in Lakhs
Particulars

13.1 Capital reserve
Opening balance

             Profit on Sale of Land

 in Lakhs  

13.3 General reserve
Opening balance

Closing balance

Opening balance

            Dividends proposed to be distributed to equity shareholders Rs.8 per share)
             Transferred to: General Reserve

14.3 Instalments Payable

 in Lakhs  in Lakhs
 As at 31st March 2024  As at 31st March 2023 

Particulars

  Secured
  Unsecured

Total
14.1 Details of terms of repayment for the other long-term borrowings and security provided in respect of the  secured 
other long-term borrowings:

All loans secured by the charge over Fixed Assets of the Company except the lands at  Singampunari / Viralimalai.

Particulars 

SBI
DBS - Loan
HDFC 

 Term Loans From Banks

Federal
ICICI

CUB
Total - Term loans from banks
Less: Amounts due within 12 Months
Total - Term loans from banks

SCB
Exim

Details of long-term borrowings guaranteed by some of the directors or others:   NIL
For the current maturities of long-term borrowings, refer items 18.1 - Other current liabilities.

Term loans from banks:

14.2 Terms of Security / Repayment 
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 As at 31st 
March 2024 

 As at 31st 
March 2023 

15.1 Trade Payables
Other than acceptances                      -                     -   

15.2 Others               145.31           190.71 
Payables on Purchase of Fixed Assets               865.95             86.32 
Provision for Gratuity and Compensated absence                      -               14.56 

183.97 84.35
1,195.23           375.94          

Note 16 Short-term borrowings 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

16.1 Loans repayable on demand from Banks
         37,819.09      27,102.41 
           3,982.58        5,129.97 

41,801.67         32,232.38     
Note: Details of security for the secured short-term borrowings:

 As at 31st 
March 2024 

 As at 31st 
March 2023 

Loans repayable on demand from Banks Hypothecation of Inventory/ 41,801.67         32,232.38     
Book Debts
Rate of Interest  5.80%

41,801.67         32,232.38     
No Default in the Servicing of the facility availed.

Note 17 Trade payables 
Trade Payables -  Other than Acceptances 16,338.97         16,007.80     

16,338.97         16,007.80     

Note 18 Other current liabilities 
18.1 Current maturities of long-term debt  - Secured 12,023.56         10,204.91     

54.17                53.72            
12,077.73         10,258.63     

Note 19 Short Term Provisions
19.1 Provision for tax (net of advance tax ) 1,900.00           1,383.19       
19.2 Provision for proposed equity dividend 1,931.26           1,448.45       

3,831.26           2,831.64       

Note 20 Revenue from operations
As at 31st 

March 2024
As at 31st 

March 2023
20.1 Sale of products 1,51,113.63      1,39,861.05  
20.2 Other operating revenues 1,594.65           1,416.92       

1,52,708.28      1,41,277.97  
20.1.1 Sale of products comprises

Manufactured goods
Steel Forgings 1,51,113.63      1,39,861.05  

1,51,113.63      1,39,861.05  
20.2.1 Other operating revenues

Power Generated 1,594.65           1,416.92       
1,594.65          1,416.92       

Note 21 Other income
21.1 Interest income from Bank Deposits 23.84                69.48            
21.2 Interest Received 488.75              410.35          
21.3 Dividend income: from long-term investments 1,514.85           794.24          
21.4 Miscellaneous Income 266.45              265.05          
21.5 Others 243.63              75.00            

2,537.52          1,614.12       
21.6 Profit on Sale of business assets 71.02                25.88            

2,608.54           1,640.00       

Total

Particulars

Particulars

Rental Advance Received

      Secured

Note 15 Other long-term liabilities  in Lakhs
Particulars

Advance from Customers

 in Lakhs

Note : Current maturities of long-term debt (Refer Notes 5.1 and 5.4 - Long Term Borrowings for  details of Securirty

Total

Total

 in Lakhs
Particulars

Total

Total - Sale of products

Total - Other operating revenues

 in Lakhs

 in Lakhs

 in Lakhs

18.2 Unpaid dividends
Total

      Unsecured
Total

Nature of Security

Total - from banks

Total
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Note 22 Cost of materials consumed
 As at 31st 
March 2024 

 As at 31st 
March 2023 

Opening stock 13,717.73        10,116.88     
Add: Purchases 74,436.48        77,044.03     
Total 88,154.21        87,160.91     
Less: Closing stock 10,767.43        13,718.26     

77,386.78        73,442.65     
Material consumed comprises: Raw material Steel Billets

Note 23 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Inventories at the end of the year:
    Work-in-progress Forgings 20,485.52        14,597.87     
Inventories at the beginning of the year:
    Work-in-progress Forgings 14,597.87        8,609.58       

(5,887.65)         (5,988.29)      

Note 24 Employee benefits expense
24.1 Salaries and wages 10,054.12        9,685.40       
24.2 Managerial Remuneration 2,035.98          1,717.75       
24.2 Contributions to provident and other funds 469.18             460.34          

44.13               60.87            
24.4 Staff welfare expenses 1,010.81          1,036.98       

13,614.22        12,961.34     

Note 25 Finance costs
Interest expense on:Borrowings 4,256.37          2,956.57       

4,256.37          2,956.57       

Note 26 Other expenses

As at 31st 
March 2024

As at 31 
March 2023

As at 31st 
March 2024

As at 31st 
March 2023

26.1 Consumption of Stores 3,847.96          3,427.17       
26.2 Consumption of Tools 5,972.90          5,159.94       
26.3 Outside Labour 1,572.06          1,609.40       
26.4 Power and fuel 14,364.79        12,495.63     
26.5 Repairs and Maintenance
26.5.1    Buildings 197.50          133.81               
26.5.2    Machinery 1,241.02       1,057.84            
26.5.3    Machinery Spares 1,685.15       1,844.78            3,123.67          3,036.43       
26.6 Selling Expenses 3,232.03          2,695.73       
26.6 Export Expenses
26.7.1    Packing & Forwarding 1,045.05       976.94               
26.7.2    Freight 1,700.15       2,638.75            
26.7.3    Commission -                -                     
26.7.4    Warehousing Charges 1,037.94       789.95               
26.7.5    Others 126.74          121.52               3,909.88          4,527.16       
26.8 Loss on fixed assets sold / scrapped / written off -                   -                
26. 9 Miscellaneous expenses 2,731.95          2,064.60       

Total 38,755.24        35,016.06     
Miscellaneous expenses includes payment to auditors comprising of :
    As auditors - statutory audit 19.77               19.77            
    For taxation matters 0.38                 1.77              
    Reimbursement of Expenses 0.51                 2.48              

Total 20.65               24.02            

Note 27 Additional information to the financial statements
As at 31st 

March 2024
As at 31st 

March 2023
27.1
27.1.1                      -                     -   

NIL NIL

Cost of material consumed

Net (increase) / decrease

24.3 Staff Gratuity

Total

Total

 in Lakhs

Contingent Liabilities - Foreign Bills Discounted with Bank

Note 28 Disclosures required under Section 22 of the Micro, Small and Medium 
Enterprises Development Act, 2006

 in Lakhs

 in Lakhs
Particulars

Contingent liabilities and commitments (to the extent not provided for)

Particulars
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 As at 31st 
March 2024 

 As at 31st 
March 2023 

12,196.61        9,090.21       

Chairman
Chairman
Chairman
Chairman
Chairman
Chairman

 Stakeholders / 
Relationship 

 Member 

Board Member

Directorship in Other Companies NIL

Director  Member 

Director  Member 

Director  Member 

Director
Director
Director
Director
Director  Member 

Partner

Director
Director

Director
Director

Directorship in Other Companies NIL

Director
Director
Director
Director
Director

Managing  Committee
Director
Director
Director
Director
Director
Director
Director
Partner
Director

Director
Director
Director
Partner

DETAILS OF PAYMENTS MADE TO RELATED PERSONS: in 
Vidyashankar Krishnan 9,93,14,944     
K.Venkatramanan 9,92,98,421     
N. Srinivasan 27,500             
V. Vaidyanathan 5,72,500          
A.Gopalakrishnan 6,02,500          
Kavitha Vijay 5,92,500          
Sumita Vidyashankar 6,02,500          
Shankar Atheraya 10,67,500        
Subramaniam R 10,000             
Krishna Kumar 10,000             
Advance to DVS Industries Pvt Limited - Subsidiary 13,63,35,866   
Advance to Suvarchs Vidyut Pvt Limited - Subsidiary 2,21,78,379     
Advance to Abhinava Rizel Pvt Limited - Subsidiary 15,21,25,816   
Universal Legal 36,500             

Athreyi Financial Services Private Limited

Shri R Subramanian

Shri Shankar Athreya
Valency Food Ingredients UK Limited
Parshiv Consulting Limited

Shri S Krishnakumar

 Audit and Remuneration 
 Audit and Risk management 
 Audit  

 Audit,Risk management, 
Remuneration  

Lion Hill Capitoal Private Limited

A.V.Thomas & Co Ltd
AVT Natural Products Limited
Neelamalai Agro Industries Limited
Abhinava Rizel Private Limited
Simeio Develooment Center Private Limited
Metacomp Technologies Private Limited
Kodaikanal International School

Universal Legal

Other Committee Memberships

Shri N. Srinivasan  (Retired wef 31Mar24)

29.1       Loans and advances in the nature of loans given to subsidiaries, associates and 
              others and investment in shares of the Company by such parties:

Note 29 Disclosure as per the listing requirement

29.2     The Directors of the Company are Directors/Partners of the following concerns:
Other Directorship

Coromandel Electric Co. Ltd

Smt. Kavitha Vijay

Shri A.Gopalakrishnan (Retired wef 31Mar24)

Shri Vidyashankar Krishnan

Chelsea Holdings and Properties Ltd., UK

Saksoft Limited

ICL Securities Ltd
ICL Financial Services Ltd
EWS Finance & Invst Private Ltd
E.W.Stevens & Co. Private Ltd
Coromandel Sugars Ltd

Vision Research Foundation
Shri V. Vaidyanathan (Retired wef 31Mar24)

Director

The India Cements Limited Vice Chairman  & Managing 
Director

Synmax Consultants & Trading Private Limited
Sivasundar Private Limited
Baylife Medicare Private Ltd
Unique Technologies

Smt. Sumita Vidyashankar
Synmax Consultants & Trading Private Limited
Abhinava Rizel Private Limited
Suvarchas Vidyut Private Limtied
Svarchish Techvest Private Limtied
Sivasundar Private Limited

Sivasundar Private Limited

Abhinava Rizel Private Limited
Suvarchas Vidyut Private Limtied
Svarchish Techvest Private Limtied
Cafoma Autoparts Private Limited

Sree Sankara College Association
Shri Venkatramanan Krishnan

Association of Indian Forging Industry
Synmax Consultants & Trading Private Limited

Baylife Medicare Private Ltd

Unique Technologies
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As at 31st 
March 2024

As at 31st 
March 2023

29.3 Receivable/ 
(Payable)

Receivable/ 
(Payable)

NIL NIL

For the year  
ended 

31 Mar 2024

For the year 
ended 

31 Mar 2023
29.4

305.10              135.71           
Consumable Stores / Tools 57.48                197.73           
Machinery Spares 7.26                  3.12               
Capital goods 5,405.40           4,653.76        

29.5 Expenditure in foreign currency 
Travelling 298.74              119.46           
Export Expenses 649.22              490.41           
Staff Training 11.07                12.39             

29.6

Imported  in Lakhs   %  in Lakhs   %
Raw materials 305.10           0.39% 135.71              0.18%
Consumable Stores / Tools 57.48             0.59% 197.73              2.30%
Machinery Spares 7.26               0.43% 3.12                  0.17%

369.84 336.56
Indigenous
Raw materials 77,081.68      99.61% 73,306.94         99.82%
Consumable Stores / Tools 9,763.38        99.41% 8,389.38           97.70%
Machinery Spares 1,677.89        99.57% 1,841.66           99.83%

88,522.95     83,537.98         

For the year  
ended 

31 Mar 2024

For the year 
ended 

31 Mar 2023
29.7

55,611.18         48,047.63      

Note 30 Disclosures under Accounting Standards (contd.)
As at 31st 

March 2024
As at 31st 

March 2023
30.1 Nil Nil
30.2
                     Borrowing costs capitalised during the year

12.50             
-                    -                

30.3  - Claims against the Company not acknowledged as debts NA NA

Note 31 Deferred Tax Liability 
Tax Effect of Items constituting the same:-
on difference between book balance and tax balance of Fixed Assets 4,013.49           3,463.48        

Value of imports calculated on CIF basis

Details of consumption of imported and indigenous items
As at 31st March 2024 As at 31st March 2023

Particulars

Export of goods calculated on CIF basis

Particulars

The year-end foreign currency exposures that have not been hedged by a 
derivative instrument or otherwise are given below:
Receivable/ (Payable) in Foreign Currency

Particulars

                     - as fixed assets / intangible assets / capital work-in-progress

Particulars

Details of borrowing costs capitalised

Raw materials

Details of government grants

Earnings in foreign exchange 

                     - as inventory 
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Statement of Changes in Equity for the year ended 31st Mar 2024
 in Lakhs

A. Equity Share Capital

(1) For the year 2023-24

Balance as at 
1-Apr-2023

Changes in Equity 
Share Capital due 

to prior period 
errors

Restated 
balance as at 
1-Apr-2023

Changes in equity 
share capital 

during 2023-24

Balance as at 
31-Mar-2024

2414.08 0.00 2414.08 0.00 2414.08

(2) For the year 2022-23

Balance as at 
1-Apr-2022

Changes in Equity 
Share Capital due 

to prior period 
errors

Restated 
balance as at 
1-Apr-2022

Changes in equity 
share capital 

during 2022-23

Balance as at
31-Mar-2023

2414.08 0.00 2414.08 0.00 2414.08

B. Other Equity

(1) For the year 2023-24

Capital Reserve Securites Premium General Reserve Retained 
earnings Total

Balance as at 1-Apr-2023 19.60 324.40 67234.68 (2692.14) 64886.54
Changes in accounting policy or prior period errors 0.00 0.00 0.00 0.00 0.00
Restated balance as at 1-Apr-2023 19.60 324.40 67234.68 (2692.14) 64886.54
Total comprehensive income for the year 2023-24 0.00 0.00 0.00 13503.96 13503.96
Dividends 0.00 0.00 0.00 (1931.26) (1931.26)
Transfer from Retained earnings 0.00 0.00 12400.00 (12400.00) 0.00
Any other change 0.00 0.00 0.00 0.00 0.00
Balance as at 31-Mar-2024 19.60 324.40 79634.68 (3519.44) 76459.21

(2) For the year 2022-23

Capital Reserve Securites Premium General Reserve Retained 
earnings Total

Balance as at 1-Apr-2022 19.60 324.40 56124.68 (2927.55) 53541.13
Changes in accounting policy or prior period errors 0.00 0.00 0.00 0.00 0.00
Restated balance as at 1-Apr-2022 19.60 324.40 56124.68 (2927.55) 53541.13
Total comprehensive income for the year 2022-23 0.00 0.00 0.00 12793.86 12793.86
Transfer from the new Subsidiary Company 0.00 0.00 0.00 0.00 0.00
Dividends 0.00 0.00 0.00 (1448.45) (1448.45)
Transfer from Retained earnings 0.00 0.00 11110.00 (11110.00) 0.00
Any other change 0.00 0.00 0.00 0.00 0.00
Balance as at 31-Mar-2023 19.60 324.40 67234.68 (2692.14) 64886.54

Particulars
Reserves and Surplus

Particulars
Reserves and Surplus
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Note 5 Long-term loans and advances
 As at 31st 
March 2024 

 As at 31st 
March 2023 

       Secured, considered good
       Unsecured, considered good 1,492.89           1,112.74        

-                   -                 
1,492.89           1,112.74        

-                   -                 
1,492.89           1,112.74        

5.2 Advance Income Tax 613.50              351.33           
5.3  Mat Credit Available 1.30                  1.30               
5.4 Balances with government authorities 
       Unsecured, considered good
5.4.1 Others -                   -                 

2,107.69           1,465.37        

      (At lower of cost and net realisable value)
6.1.1 Raw materials 421.02              470.55           
6.1.2 Work-in-progress - Steel Forgings 264.04              287.33           
6.1.3 Stores& Spares 233.93              233.93           
6.1.4 Consumable Tools 1.72                  1.72               

920.71              993.53           
6.2 Other Assets
6.2.1 Sundry Debtors 1,073.97           561.42           
6.2.2 Advance to Suppliers 20.46                124.23           

-                   -                 
2,015.14           1,679.18        

(At lower of cost and net realisable value)
7.1 Raw materials 11,837.39         14,319.86      
7.2 Work-in-progress - Steel Forgings 20,854.76         14,799.05      
7.3 Stores and spares 943.74              655.73           
7.4 Consumable Tools 855.06              804.88           

34,490.95         30,579.52      
Note 8 Trade receivables 
Trade receivables outstanding for a period not exceeding six months from the date they were due for payment 
    Secured, considered good -                   -                 
    Unsecured, considered good 27,516.90         19,663.34      

27,516.90         19,663.34      
Less: Provision for doubtful trade receivables -                   -                 

27,516.90         19,663.34      
Note: Trade Receivables - No dues from Directors, Officers of the Company, Firms in which any Director is a partner 
or any Private Limited Companies in which any Director is a Director

Total

Total

 in Lakhs
Particulars

Total
Note: Long-term loans and advances - No dues from Directors, Officers of the Company, Firms in which any Director 
is a partner or any Private Limited Companies in which any Director is a Director

Note 6 Other non-current assets
6.1 Long Term Inventories

Total

    Doubtful

5.1 Security deposits 

       Doubtful

Less: Provision for 

6.2.3 Insurance claims
Total

Note 7 Inventories
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Note 9 Cash and cash equivalents 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

53.46               67.36            
9.2 Cheques, drafts on hand -                   -                

20,626.45        20,352.86     

9.4.1 In current accounts 197.88             1,288.82       
9.4.2 In deposit accounts (Refer Note below) 48.37               95.83            

20,926.16        21,804.87      

Note 10 Short-term loans and advances

          Unsecured, considered good 382.86             345.69          
-                   -                

382.86             345.69          
-                   -                

382.86             345.69          
10.2 Prepaid expenses - Unsecured, considered good 210.57             202.49          

-                   -                
10.3.1 GST credit receivable 1,482.98          878.24          
10.4 Others                                                     Secured, considered good -                   -                
                                                                       Unsecured, considered good 1,545.96          495.55          

-                   -                
1,545.96          495.55          

-                   -                
1,545.96          495.55          
3,622.37          1,921.97       

Note 11 Other current assets
0.41                 8.29              
0.41                 8.29              

Note 12 Share capital 
 Number of 

shares 
 Number of 

shares 

       Equity shares of  10 each with voting rights 3,90,00,000  3,900.00      3,90,00,000     3,900.00       

       Equity shares of  10 each with voting rights 2,41,43,200  2,414.32      2,41,43,200     2,414.32       

       Equity shares of  10 each with voting rights 2,41,40,800  2,414.08      2,41,40,800     2,414.08       

Opening 
Balance

Buy back Other changes 
(give details)

Closing 
Balance

2,41,40,800  2,41,40,800   

2,41,40,800  2,41,40,800   

Number of 
shares held

% holding in 
that class of 

shares 

Number of 
shares held

% holding in 
that class of 

shares 

Synmax Consultants and Trading Pvt Ltd 57,96,000 24.01           57,96,000     24.01            
27,20,240 11.27           27,20,240     11.27            
25,84,960 10.71           25,84,960     10.71            

Particulars - Aggregate number of shares  As at 31st 
March 2024 

 As at 31st 
March 2023 

Vidyashankar Krishnan
Venkatramanan Krishnan

Equity shares with voting rights

Equity shares with voting rights
Year ended 31 March, 2024
  - Number of shares
  - Amount 2,414.08
Year ended 31 March, 2023
  - Number of shares
  - Amount 2,414.08

12.1  Authorised

12.2  Issued

12.12  Subscribed and fully paid up

Particulars

 As at 31st March 2024  As at 31st March 2023 

(1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting 
period:

(2) Details of shares held by each shareholder holding more than 5% shares:
Class of Shares As at 31st March 2024 As at 31st March 2023

 Particulars 

Fully paid up by way of bonus shares

(3) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being 
received in cash, bonus shares and shares bought back for the period of 5 years immediately preceding the 
Balance Sheet date.

Equity shares with voting rights

 in Lakhs
Particulars

9.4 Balances with banks

Total

 in Lakhs

        Less: Provision for doubtful loans and advances

10.3 Balances with government authorities - Unsecured, considered good

                                                                       Doubtful

10.1 Loans and advances to employees         Secured, considered good

          Doubtful

9.1 Cash on hand

9.3 Investments in Liquid funds

        Less: Provision for other doubtful loans and advances

Total
Note: Short-term loans and advances - No amount is due from any Directors, Other Officers of the Company, Firms 
in which any Director is a partner, Private Companies in which any Director is a Director

11.1 Insurance claims
Total

2,41,40,800     2,41,40,800   
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 As at 31st 
March 2024 

 As at 31st 
March 2023 

19.60               19.60             
     Add: Additions during the year -                   -                
     Less: Utilised / transferred during year -                   -                

19.60               19.60             
13.2  Securities premium account

324.40             324.40           
Closing balance 324.40             324.40           

66,574.90        55,464.90      
Add: Transferred from surplus in Statement of Profit and Loss 12,400.00        11,110.00      
Less: Utilised / transferred during the year for Interim Dividend / Dividend Tax -                   -                

78,974.90        66,574.90      
13.4  Surplus / (Deficit) in Statement of Profit and Loss 

(2,032.39)         (2,268.33)      
         Add:  Profit  for the year 13,503.96        12,794.39      
        Less:  Interim dividend -                   -                
                     Dividends proposed to be distributed to equity shareholders 1,931.26          1,448.45        

    Transferred to:  General Reserve 12,400.00        11,110.00      
Closing balance (2,859.69)         (2,032.39)      

76,459.21        64,886.51      

Note 14 Long-term borrowings 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

38,702.22        33,152.86      

38,702.22        33,152.86      

Secured Unsecured Secured Unsecured
Term loans from banks:
Bank

SBI 3,202.29       4,127.31           
DBS - Loan 2,828.49       4,453.53           
HDFC 16,787.76     17,950.49         
Federal 14,217.91     2,798.40           
ICICI 7,134.30       9,039.18           
SCB 3,750.60       4,684.26           
Exim 2,500.00       -                   
City Union Bank 304.43          304.60              

Total - Term loans from banks 50,725.78     -               43,357.77         -                 
Less: Amounts due within 12 Months 12,023.56     10,204.91         
Total - Term loans from banks 38,702.22     33,152.86         
14.2 Terms of Security / Repayment 

14.3 Instalments Payable
2024-25 2025-26 2026-27 2027-28 2028-29 2029-33 Total

SBI 923.00        921.00        921.00        437.29          -               -                   3,202.29        
DBS 1,663.00     1,165.49     -              -                -               -                   2,828.49        
HDFC 4,554.00     3,188.00     2,554.00     2,563.00       1,428.00       2,500.76           16,787.76      
Federal 1,909.00     2,486.00     1,786.00     1,786.00       1,786.00       4,464.91           14,217.91      
ICICI 1,904.88     1,904.88     1,904.88     1,419.66       -               -                   7,134.30        
SCB 1,000.00     1,000.00     1,000.00     750.60          -               -                   3,750.60        
Exim -              89.00          357.00        357.00          357.00          1,340.00           2,500.00        
CUB 69.68          69.68          69.68          69.68            25.71            -                   304.43           

TOTAL 12,023.56   10,824.05   8,592.56     7,383.23       3,596.71       8,305.67          50,725.78      

No default in the servicing / repayment of the loans.

Closing balance

Opening balance

Note 13 Other Equity  in Lakhs

13.1 Capital reserve
Opening balance

Details of long-term borrowings guaranteed by some of the directors or others:   NIL
For the current maturities of long-term borrowings, refer items 18.1 - Other current liabilities.

14.1 Details of terms of repayment for the other long-term borrowings and security provided in respect of the  
secured other long-term borrowings:
Particulars  in Lakhs  in Lakhs

 As at 31st March 2024  As at 31st March 2023 

All loans secured by the charge over Fixed Assets of the Company except the lands at  Singampunari / Viralimalai

 in Lakhs
Particulars

 Term Loans From Banks
  Secured
  Others

Total

Total

13.3 General reserve
Opening balance

Closing balance

Opening balance

Particulars
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 As at 31st 
March 2024 

 As at 31st 
March 2023 

15.1 Trade Payables
Other than acceptances -                    -                 

15.2 Others Rental Advance Received 145.31              243.09           
865.95              86.32             

Provision for Gratuity and Compensated absence -                    14.56             
Advance from Customers 183.97              86.55             

1,195.23           430.52           

Note 16 Short-term borrowings 
 As at 31st 
March 2024 

 As at 31st 
March 2023 

16.1 Loans repayable on demand from Banks
38,374.86         27,102.41      

3,982.58           5,129.97        
42,357.44         32,232.38      

Note: Details of security for the secured short-term borrowings:
 As at 31st 
March 2024 

 As at 31st 
March 2023 

Loans repayable on demand from Banks Hypothecation of Inventory/ 41,801.67         32,232.38      
Book Debts 555.77              -                 
Rate of Interest  6.96%

42,357.44         32,232.38      
No Default in the Servicing of the facility availed.

Trade Payables -  Other than Acceptances 15,994.61         16,728.15      
15,994.61         16,728.15      

Note 18 Other current liabilities 
18.1 Current maturities of long-term debt  - Secured 12,023.56         10,204.91      

54.17                53.72             
12,077.73         10,258.63      

Note 19 Short Term Provisions
19.1 Provision for tax (net of advance tax ) 1,900.00           1,383.19        
19.2 Provision for proposed equity dividend 1,931.26           1,448.45        
19.3 Provision for tax on proposed dividend -                    -                 

3,831.26           2,831.64        

Note 20 Revenue from operations
As at 31st 

March 2024
As at 31st 

March 2023
20.1 Sale of products 1,54,711.96      1,44,771.28   
20.2 Other operating revenues 1,594.65           1,416.92        

1,56,306.61      1,46,188.20   
20.1.1 Sale of products comprises

Manufactured goods
Steel Forgings 1,54,711.96      1,44,771.28   

1,54,711.96      1,44,771.28   
20.2.1 Other operating revenues

Power Generated 1,594.65           1,416.92        
1,594.65           1,416.92        

Note 21 Other income
21.1 Interest income from Bank Deposits 23.88                69.74             
21.2 Interest Received -                    -                 
21.3 Dividend income: from long-term investments 1,514.85           794.24           
21.4 Miscellaneous Income 266.45              265.05           
21.5 Others 243.63              75.00             

2,048.81           1,204.03        
21.6 Profit on Sale of business assets 130.34              45.11             

2,179.15           1,249.14        

 in Lakhs

Total

Total - Sale of products

Total - Other operating revenues

Total

Total

Particulars

      Secured
      Unsecured

Total

Particulars Nature of Security

Note 15 Other long-term liabilities  in Lakhs

18.2 Unpaid dividends
Total

Note : Current maturities of long-term debt (Refer Notes 14.1 - Long Term Borrowings for  details of Securirty 

Particulars

Payables on Purchase of Fixed Assets

Total

 in Lakhs

Total - from banks

Note 17 Trade payables 

Total

 in Lakhs
Particulars
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Note 22 Cost of materials consumed  As at 31st 
March 2024 

 As at 31st 
March 2023 

Opening stock 14,790.41        10,570.87      
Add: Purchases 75,224.39        78,644.07      

90,014.80        89,214.94      
Less: Closing stock 12,258.41        14,790.94      

77,756.39        74,424.00      
Material consumed comprises: Raw material Steel Billets

Note 23 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Inventories at the end of the year:
Work-in-progress Forgings 21,118.80        15,086.38      
Inventories at the beginning of the year:
Work-in-progress Forgings 15,086.38        9,070.30        

(6,032.42)         (6,016.08)      

Note 24 Employee benefits expense
24.1 Salaries and wages 11,361.13        10,660.88      
24.2 Managerial Remuneration 2,035.98          1,717.75        
24.2 Contributions to provident and other funds 489.99             472.93           

48.01               63.94            
24.4 Staff welfare expenses 1,090.10          1,069.18        

15,025.21        13,984.68      

Note 25 Finance costs
Interest expense on:Borrowings 4,232.20          2,956.57        

4,232.20          2,956.57        

Note 26 Other expenses

As at 31st 
March 2024

As at 31st 
March 2023

As at 31st 
March 2024

As at 31st 
March 2023

26.1 Consumption of Stores 4,145.04          3,653.57        
26.2 Consumption of Tools 6,264.85          5,458.33        
26.3 Outside Labour 1,610.38          1,744.63        
26.4 Power and fuel 14,739.70        12,834.84      
26.5 Repairs and Maintenance
26.5.1    Buildings 208.12          147.59         
26.5.2    Machinery 1,356.09       1,108.76      
26.5.3    Machinery Spares 1,822.26       1,953.13      3,386.47          3,209.48        
26.6 Selling Expenses 3,363.48          2,848.83        
26.6 Export Expenses
26.7.1    Packing & Forwarding 1,045.05       976.94         
26.7.2    Freight 1,700.15       2,638.75      
26.7.3    Commission -               -               
26.7.4    Warehousing Charges 1,037.94       789.95         
26.7.5    Others 126.74          121.52         3,909.88          4,527.16        
26.8 Loss on fixed assets sold / scrapped / written off -                   -                
26. 9 Miscellaneous expenses 2,854.68          2,233.64        

Total 40,274.48        36,510.48      

    As auditors - statutory audit 26.56               26.12            
    For taxation matters 1.13                 2.77              
    Reimbursement of Expenses 0.51                 2.48              

Total 28.19               31.37            

Note 27 Additional information to the financial statements
As at 31st 

March 2024
As at 31st 

March 2023
27.1
27.1.1 -                   -                

NIL NIL

Miscellaneous expenses 

Particulars

 in Lakhs

 in Lakhs

 in Lakhs

 in Lakhs

 in Lakhs

Cost of material consumed

Net (increase) / decrease

24.3 Staff Gratuity

Total

Total

Note 28 Disclosures required under Section 22 of the Micro, Small and 
Medium Enterprises Development Act, 2006

 in Lakhs
Particulars

Contingent liabilities and commitments (to the extent not provided for)
Contrinenget Liabilities - Foreign Bills Discounted with Bank
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As at 31st 
March 2024

As at 31st 
March 2023

29.3 Receivable/ 
(Payable)

As at 31st 
March 2023

NIL NIL
For the year  

ended 
31 Mar 2024

For the year 
ended 

31 Mar 2023
29.4

Raw materials 305.10              135.71           
Consumable Stores / Tools 57.48                197.73           
Machinery Spares 7.26                  30.14             
Capital goods 5,405.40           4,653.76        

29.5 Expenditure in foreign currency 
Travelling 298.74              119.46           
Export Expenses 649.22              490.41           
Staff Taining 11.07                12.39             

29.6

Imported  in Lakhs   %  in Lakhs   %
Raw materials 305.10          1.85% 135.71              0.17%
Consumable Stores / Tools 57.48            0.55% 197.73              2.17%
Machinery Spares 13.63            0.75% 30.14                1.54%

376.21          363.58              
Indigenous
Raw materials 83,025.58     99.63% 79,665.26         100.74%
Consumable Stores / Tools 10,350.46     99.43% 8,914.17           97.83%
Machinery Spares 1,808.63       99.25% 1,922.99           98.46%

95,184.67     90,502.42         
For the year  

ended 
31 Mar 2024

For the year 
ended 

31 Mar 2023
29.7 Earnings in foreign exchange 

55,611.18         48,047.63      

Note 30 Disclosures under Accounting Standards (contd.)
As at 31st 

March 2024
As at 31st 

March 2023
30.1 Details of government grants Nil Nil
30.2
                     Borrowing costs capitalised during the year

-                    -                 
                     - as inventory -                    -                 
30.3  - Claims against the Company not acknowledged as debts NIL NIL

Note 31 Deferred Tax Liability 
Tax Effect of Items constituting the same:-
on difference between book balance and tax balance of Fixed Assets 3,727.70           3,112.68        

                     - as fixed assets / intangible assets / capital work-in-progress

As at 31st March 2024 As at 31st March 2023

Particulars

Export of goods calculated on CIF basis

Particulars

Details of borrowing costs capitalised

Particulars

The year-end foreign currency exposures that have not been hedged 
by a derivative instrument or otherwise are given below:
Receivable/ (Payable) in Foreign Currency

Particulars

Value of imports calculated on CIF basis

Details of consumption of imported and indigenous items
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