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Sub.: Audited Financial Results for the quarter and year ended 31 March 2023 - published. 
 
The published audited financial results for the quarter and year 31 March 2023 is enclosed for 
your records, as per Regulation 47 of SEBI (LODR) Regulations, 2015. It was published in: 

 
1. Makkal Kural and 
2. Business Line 
 

Please take it on records. 
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For M M FORGINGS LIMITED 
 
 
 
 
Chandrasekar. S 
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The  Finance  Ministry  on
Thursday clarifi�ed that Liber
alised  Remittance  Scheme
(LRS) will not cover business
visits  of  employees.  When  an
employee is being deputed by
an entity, the expenses borne
by the latter shall be treated as
residual  current  account
transactions  outside  LRS  and
may  be  permitted  by  the  AD
(Authorised  Dealer)  without
any  limit,  subject  to  verifi�ca
tion of bona fi�des of the trans
action. 

The Ministry said that while
on  a  visit  abroad  a  person
could use international debit/
credit  cards  for  undertaking
current  account  transactions.
Payments by debit cards have
been  treated  as  LRS  even
earlier.  Due  to  the  exemption
under  erstwhile  Rule  7,  ex
penditures  through  credit
cards  were  not  accounted  for
under the specifi�ed LRS limit,

which  has  led  to  some  indi
viduals exceeding the LRS lim
its. 

Data  collected  from  top
money  remitters  under  LRS
reveals  that  international
credit  cards  are  being  issued
with  limits  in  excess  of  the
present LRS limit of $2,50,000.

The Finance Ministry noti
fi�ed  the  changes  on  May  16
which removes the exemption
given  to  the  use  of  interna
tional credit cards for meeting
his/her  expenses  by  a  person
when  he  is  abroad.  Even

earlier,  all  current  account
transactions  undertaken  on
international  credit  cards  in
India were subject to Rule 5 of
the  FEM  CAT  Rules  and
covered under Liberalized Re
mittance Scheme (LRS). “The
notifi�cation dated May 16 does
not  eff�ect  any  changes  in  the
use  of  international  credit
cards by residents while in In
dia,”  the  Ministry  said  on
Thursday.

The  Ministry  also  clarifi�ed
that making online purchases
in  India  from  companies  loc

ated abroad where money is to
be  converted  in  any  foreign
currency will attract Tax Col
lected  at  Source  (TCS)  at  20
per cent. This will be due to the
new  changes  in  Foreign  Ex
change Management Current
Account  Transaction  (FEM
CAT) Rules. 

Later, a Ministry offi�cial ex
plained  that  when  a  foreign
company  is  off�ering  price  for
goods or services in INR, then
it will not be treated as part of
LRS. However, if the price is in
foreign currency and the bank
is doing the conversion of INR
into  foreign  currency  on  be
half of the individual purchas
ing  goods  or  services,  then  it
will be treated as part of LRS,
and TCS will be applicable, he
clarifi�ed.

The  offi�cial  also  explained
that every single dollar spend
abroad  using  International
Credit  Card  will  attract  TCS.
Also, the transaction will be re
fl�ected in Annual Information
Statement  (AIS),  prepared  by
the Income Tax Department.

LRS not to cover overseas
business visits of employees 
NEW NORMS. Payment made in dollar using credit cards in India to attract TCS at 20% 

Shishir Sinha

New  Delhi

NO EXEMPTION. International credit card spend will
hereafter be covered under LRS

The  Steel  Authority  of  India
(SAIL) has written to the Rev
enue Secretary, Sanjay Malho
tra, seeking imposition of anti
subsidy duties or countervail
ing duties on Chinese stainless
steel coming into India, to cre
ate a “level playing fi�eld”. The
PSU steelmaker has in its let
ter pointed out that the com
pany  is  unable  to  utilise  pro
duction capacities at Salem in
Tamil  Nadu  —  one  of  the
largest facilities in the country. 

Production  of  a  particular
popular grade of stainless steel
is down yoy in FY23, it said,
adding that the steelmaker is
unable  to  sell  its  off�erings  in
domestic  markets  since  the
Chinese  products  are  coming
in at least 19 per cent lesser the
cost, which includes subsidies.

In  fact,  a  senior  Steel  Min
istry offi�cial in an internal note
— a copy of which has been re
viewed  by  businessline —  also
suggested  the  Ministry  too
take  up  the  matter.  “SAIL
should get a level playing fi�eld
to encourage its eff�orts to op
timise  the  utilisation  of  full

production  capacities....  (if)
the antisubsidy duties are re
stored on Chinese imports, we
shall  be  able  to  utilise  a  very
signifi�cant part of our capacit
ies,”  the  letter  by  one  of  the
ED’s  of  the  steel  plant  men
tions. 

SAIL in  its  letter  has  re
ferred to an investigation car
ried  out  by  the  Directorate
General  of  Trade  Remedies
(DGTR) and its recommenda
tion  that had  mentioned  that
the Chinese products in ques
tion  —  called  200  series
product  in  technical  parlance
— were  subsidised  to  the  ex
tent  of  19  per  cent  and  it  has

“caused  injury”  to  the  Indian
industry  (in  terms  of  Indian
players losing market share) to
the extent of 20 – 30 per cent.
It  recommended  “extension
of  antisubsidy  duties  on  im
ports from China”. 

The domestic stainless steel
industry  has  also  been  trying
to take up the matter across re
quired  fora.  “....kindly  con
sider the DGTR recommenda
tion,  and  invoke  antisubsidy
duties...”  the  letter  further
mentions.  “We  must  also
write  from  our  end,”  a  senior
offi�cial in an internal note sug
gested: . 

UNDERUTILISED 

Salem steel plant, which is on
the  Centre’s  disinvestment
radar,  has  an  annual  produc
tion  capacity  of  1,80,000
tonnes  of  stainless  steel  fl�at
rolled  products;  while  its  in
stalled capacity is currently at
70,000 tonnes per annum in its
cold  rolling  mill  and  3,64,000
tonnes  per  annum  in  the  hot
rolling mill.

SAIL while building its case
said,  owing  to  lowpriced  im
ports,  the  (Salem)  plant  has
suff�ered  from  underutilised
production capacities. 

Abhishek Law

New  Delhi 

AT A LOSS. SAIL said the
Indian industry is losing
2030% market share due to
cheaper Chinese imports 

SAIL seeks levy of countervailing duties
on Chinese stainless steel imports

The  Reserve  Bank  of  India‘s
annual  dividend  will  over
shoot  budgeted  estimates  by
about  0.150.2  per  cent  of
GDP,  jumping  to  about
₹� 80,00095,000  crore,  ac
cording  to  a  research  report
by  Emkay  Global  Financial
Services.This  will  be  about
2.4x  of  the  estimated
budgeted amount of ₹�38,000
40,000 crore, and a tad lower
than  the  alltime  high  of
₹�99,000 crore seen in FY21. 

This  huge  surplus  will  be
largely  helped  by  net  profi�t
emerging  from  massive  FX
(foreign  exchange)  transac
tions  (sales),  as  well  as  the
somewhat higher interest in
come  on  treasury/  sovereign
holdings  abroad  and  back
home,  according  to  the  re
port.  However,  a  part  of  the
income  gain  will  be
countered  by  nearlysame
provisioning  needs  amid
marktomarket  losses  on
foreign  assets  in  the  Contin
gency Fund .

RBI’s annual
dividend to be
2.4x of budgeted
amount: Report

Our Bureau

Mumbai

The Chief Justice of India DY
Chandrachudled  Panel  will
shortlist  candidates  on  May
2021 for the three Competi
tion  Commission  of  India
(CCI)  members’  posts.  This
comes  close  on  the  heels  of
the  Centre  appointing
Ravneet  Kaur,  an  IAS  offi�cer,
as  the  fulltime  Chairperson
of CCI. 

The  Corporate  Aff�airs
Ministry (MCA) had on Janu
ary 23 this year invited applic
ations  for  the  three  CCI

members  posts  and  kept  the
last  date  for  submitting  ap
plications  at  March  9.  How
ever, the date was later exten
ded to May 1. Interestingly, in
a Uturn, the MCA advertise
ment of April had clearly spe
cifi�ed  that  applications  from
judges  of  High  Courts  and
District  judges  would  be  ac
cepted for the purpose of ap
praisal, evaluation, and short
listing the candidates for per
sonal interaction. 

However,  their  applica
tions  must  be  accompanied
with  copies  of  10  judgments
pronounced by them on com
mercial  and  complex  civil

matters. This is signifi�cant as
MCA  had,  in  January  this
year,  kept  the  judges  away
from  the  zone  of  considera
tion for the posts of members
in CCI.

In  another  important
move,  the  MCA  had  in  the
April  advertisement  stipu
lated  that  applications  from
advocates,  chartered  ac
countants,  cost  accountants
and  company  secretaries
must be accompanied by cop
ies  of  income  tax  returns  for
the  last  three  years  and  cop
ies  of  ten  judgments,  where
they  have  either  argued  or
provided assistance.

CJIled panel to shortlist candidates for
three CCI members’ posts on May 2021 
KR Srivats

New  Delhi

Parents  who  regularly  remit
money  for  their  children’s
education  abroad  are  in  for
some  respite.  The  Finance
Ministry has clarifi�ed that the
rate  of  Tax  Collected  at
Source  (TCS)  for  travel  and
incidental  expenses  related
to  education  and  medical
treatment will be the same as
that  on  remittances  for  edu
cation  and  medical
treatment.

Remittances  under  the
Liberalised  Remittance
Scheme  (LRS)  attract  TC
S. Rates of TCS vary between
0.5 and 20 per cent and an In
dian resident can remit up to
$2,50,000  under  LRS.    Al
though,  Union  Budget  2023
24  brought  about  changes  in
TCS rates for some purposes
outside the purview of educa
tion  and  medical  expenses
such  as  purchase  of  an  over
seas tour package, it kept the
rate unchanged for education
and  medical  related  ex
penses.  The  new  regime  is
coming  into  eff�ect  from  July
1, 2023.

Remittances  up  to  ₹�7  lakh
for education attracts TCS at
the rate of 0.5 per cent, in case
of  money  sourced  from  edu
cation  loan  and  5  per  cent  in
case  of  one’s  own  money.
Similarly, remittance of med
ical expenses up to ₹�7 lakh at
tracts TCS at the rate of 5 per
cent. 

However, there remained a

lack of clarity on TCS rates in
case  of  money  remitted  for
travel  and  incidental  ex
penses apart from tuition fee
and treatment charges. Now,
the Finance Ministry has said,
“For  TCS  on  remittances  for
travel  and  incidental  ex
penses  related  to  education
and  medical  treatment,  the
rates  of  TCS  as  applicable  to
remittances  for  education
and  medical  treatment,  re
spectively,  shall  apply.”  This
means  rate  of  TCS  on  such
expenditure  will  be  0.5  or  5
per  cent.  The  Ministry  also
added that a detailed clarifi�c
ation  will  be  issued  separ
ately. Incidental expenses ar
e gratuities  and  other  minor
costs in addition to major ex
penses such as hotel fees and
ticket  prices.  They  are  con
sidered  ancillary  to  the  costs
of  transportation,  meals  and
lodging. 

REASONS

Talking about reasons behind
amendment  sales  growth  in
provisions  through  the  Fin
ance  Act,  the  Ministry  said
that  such instances  have
come to notice where the LRS
payments  are  disproportion
ately high when compared to
the  disclosed  incomes.  “The
primary impact is only on in
vestment  in  assets  such  as
real estate, bonds, stocks out
side  India  by  HNI  and  tour
travel  packages  or  gifts  to
nonresidents,” it said.

It  may  be  noted  that  pay
ment of TCS is not a fi�nal tax.
If the TCS payee is a taxpayer,
he  can  claim  credit  for  the
TCS  as  his  tax  payment
against  regular  income  and
adjust  it  against  the  advance
tax  etc.,  payments  accord
ingly. The Ministry said if the
TCS is of a person not being a
taxpayer, then the 20 per cent
rate  on  such  presumed  in
come is not high. The tax rate
slab  of  20  per  cent  starts  in
the  new  regime  for  incomes
over  ₹�12  lakh  and  is  30  per
cent  for  incomes  over  ₹�15
lakh.

FinMin clarifi�es on TCS
rate on study, travel and
health related expenditure 

Shishir Sinha

New  Delhi

The new regime is coming into
eff�ect from July 1, 2023 

Better  performance  amid
challenging  global  conditions
and  the  possibility  of  high
growth  in  coming  years
prompted S&P Global Ratings
to affi�rm India’s sovereign rat
ing at ‘BBB ()’ with stable out
look.  This  is  the  last  invest
ment  grade  and  in  line  with
other  agencies.  Investors,  es
pecially from foreign nations,
depend upon such a rating for
making  decisions  about  a
company.

“The  sovereign  credit  rat
ings on India are anchored by
the  country’s  dynamic,  fast
growing  economy,  strong  ex
ternal  balance  sheet,  and
democratic  institutions  sup
porting  policy  predictability
and compromise,” the agency
said, while giving its rationale
for  affi�rmation.  However,  it
cautioned  that  these
strengths  are  counterbal
anced  by  the  government’s
weak  fi�scal  performance  and
burdensome  debt  stock,  as
well  as  the  economy’s  low
GDP per capita. 

Finance Ministry was hope
ful  about  a  rating  upgrade.
S&P  Global  followed  Fitch
with  the  same  ratings  and

stable  outlook.  “The  stable
rating outlook refl�ects our ex
pectation  that  India‘s  sound
economic  fundamentals  will
be suffi�cient to off�set the gov
ernment’s  weak  fi�scal  per
formance,  helping  to  sustain
elevated government funding
needs and a high interest bur
den over the next 24 months,”
the  agency  said.  It  noted  that
India‘s economy is set for real
GDP  growth  of  about  6  per
cent this year, which compares
favourably  with  emerging
market  peers  amid  a  broad
global slowdown. Investment
and  consumer  momentum
will  underpin  solid  growth
prospects over the next three
to four years.

MODERATE EXPOSURE

The economy has a more mod
erate exposure to a slower ex
ternal backdrop than regional
peers.  “India‘s  economy  has
emerged  from  the  pandemic
driven  downturn  into  a  rapid
recovery  phase.  Two  straight
years of abovetrend real GDP
growth  illustrates  this.  The
pace of economic expansion is
normalising  toward  a  more
sustainable level,” it said. The
agency said that the perform
ance of the Indian economy in
the  past  several  years  high
lights its historical resilience. 

S&P affirms India’s
sovereign rating at ‘BBB’

Shishir Sinha

New  Delhi

Close  on  the  heels  of  Centre
appointing  a  new  Chairper
son,  the  Competition  Com
mission  of  India  has  formally
notifi�ed  setting  up  of  its  re
gional offi�ces across the coun
try. The offi�ces are in Chennai
(southern  region),  Kolkata
(Eastern region) and Mumbai
(West). 

Stakeholders  can  now  ap
proach  the  regional  offi�ces
without  having  to  come  to
Delhi  for  their  competition
law related work, sources said.

CCI formally
notifi�es regional
offices in 3 cities 

KR Srivats

New  Delhi
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MM FORGINGS LIMITED
A 25, 8'h Floor, ‘SVK TOWERS’, Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600032.
Phone : 91-44-7160 1000 | corporate@rnmforgings.com | CIN: L51102TN1946PLC001473

Particulars ? in Crores Consolidated
Quarter ended Year ended Year ended

31.03.2023 31.03.2022 31.03.2023 31.03.2022
(Audited) (Audited) (Audited) (Audited)

1. Total Income fi'om Operations 393.01 327.96 1473.92 1153.86

2. Net Profit / (Loss) fi'orn ordinary activities before tax,
Exceptional and or Extraordinary items 46.52 36.85 176.51 127.38

3. Net Profit / (Loss) from ordinary activities before tax
afier Exceptional and or Extraordinary items 46.64 21.66 176.96 128.86

4. Net Profit / (Loss) for the period alter tax
(alter extraordinary activities) 30.79 8.41 127.95 91.00

5. Equity Share capital 24.14 24.14 24.14 24.14

6. Earnings Per Share (a) Basic ? 12.75 3.48 53.00 37.69
(b) Diluted ? 12.75 3.48 53.00 37.69

Notes:
The above in an extract of  the detailed format o f  Consolidated unaudited financial results for the quarter ended

31 Mar 2023 filed with the Stock Exchanges under Regulation 33 of  the SEBI (LODR) Regulations 2015. The full
format o f  the Financial Results are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com.
The Company is engaged in only one segment. Figures have been regrouped wherever necessary.

The Board of Directors declared interim dividend of ?6.00 per share. The Board of Directors does not recommend any final
dividend for the year 2022-23.

Date : 17  May, 2023
Place: Chennai

For and on behalf of the Board
Vidyashankar Krishnan

Vice Chairman and Managing Director

I TO Limited
Extract of Audited Standalone and Consolidated Financial Results for the Quarter

b

v

and TWelve Months ended 31st March, 2023 R in em)
Standalone Consolidated

3L 3 Months TwelveMontns Correspondlng 3 Months WlelveMonihs Corresponding
m Pafl'culafs ended ended 3 ”:32: ended ended 3 "3:32:

31.03.2023 31.03.2023 31332022 31.03.2023 31.03.2023 31.03.2022

1 Total Income from Operations 18252.38 72688.89 17100.08 19667.94 78498.70 18252.64

2 Net Profit / (Loss) for the period 6521.93 24677.54 5442.03 6760.10 25793.21 5620.35
(before tax and Exceptional items)

3 Net Profit / (Loss) for the period before tax 6594.80 24750.41 5442.03 6832.97 25866.08 5620.35
(after Exceptional items)

4 Net Profit / (Loss) for the period after tax 5086.86 18753.31 4190.96 5242.59 19476.72 4265.87
(after Exceptional items)

5 Total Comprehensive Income for the period 4958.96 18782.57 4460.11 5270.36 19567.74 3990.78
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

6 Equity Share Capital 1242.80 1242.80 1232.33 1242.80 1242.80 1232.33

7 Reserves (excluding Revaluation Reserve) 66351.00 67912.46

8 Earnings Per Share (of ? 1/-  each)
(not annualised):

1. Basic R): 4.10 15.15 3.40 4.17 15.50 3.40

2. Diluted (t): 4.08 15.11 3.40 4.15 15.46 3.40

Note:
a) The above i s  an extract of the  detailed format of  the  Statements of Audited Standalone and Consolidated Financial Results filed

with the  Stock Exchanges under Regulation 33  of the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The audited Financial Results and Segment Results were reviewed by the Audit Committee, and approved by the  Board of
Directors of the  Company at its meeting held on  18th May, 2023.  It is confirmed that the Statutory Auditors of the  Company, M/s
S R B C & CO LLP, Chartered Accountants, have issued Audit Reports with unmodified opinion on the said Standalone and
Consolidated Financial Results. The full format of the  Statements of Audited Standalone and Consolidated Financial Results are
available on the Company's website (www.itcporta|.com) and on  the  websites of the  National Stock Exchange of India Limited
(www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).
Exceptional items represent proceeds received in partial settlement of the  insurance claim towards leaf tobacco stocks,  which
were destroyed due  to  fire at a third party owned warehouse in an  earlier year.

c) The Board of Directors of the Company have recommended to  the  Members for their approval, a Special Dividend of t 2 .75  per
Ordinary Share in addition to  the Final Dividend of t 6 .75  per Ordinary Share for the financial year ended 31st  March, 2023 (Final
Dividend for the financial year ended 31st  March, 2022 — e 6 .25  per Ordinary Share). Together with the Interim Dividend of e 6 .00
per Ordinary Share (previous year a 5 .25  per Ordinary Share) paid on  3rd March, 2023,  the  total Dividend for the  financial year
ended 31 st March, 2023  amounts to  ? 15 .50 per Ordinary Share (previous year e 11 .50 per Ordinary Share). Total cash outflow
on  account of Dividend (including Interim Dividend of ? 7448.41 crores paid in March 2023) will be  ? 19255.02 crores (previous
year 3 14171.51 crores).
The Record Date fixed for the  purpose of determining entitlement of the  Members for such Dividend i s  Tuesday, 30th May, 2023
and such Dividend, if declared, will be paid between Monday, 14th August, 2023 and Thursday, 17th August, 2023 to  those
Members entitled thereto.

Registered Office: For and on  behalf of the Board
Virginia House, 37 J. L. Nehru Road,
Kolkata 700 071, India
Dated: May 18,  2023
Place: Kolkata, India

Sdl-

Director & Chief Financial Officer

Sd/-
Chairman & Managing Director

Website: www.itcportal.com | E—mail: enduringvalue@itc.in
Phone: +91-33-2288 9371 I Fax: +91—33—2288 0655 | CIN: L16005WB1910PLCOO1985

“5%...DEWWfifieiie
1“ 5% and: rl'ama Vivel ENUIIUE
Enduring Value ”New.“ ’99“ m u - em-........

DERMAFIUJE

(0)

EDW ESMNZA

eDark 9
Fantasy m5 Smile

mmomep

7071 .2023

\O
|\

. 00\
m
<
\
to

.c
c
:I

U
to

'5

MM FORGINGS LIMITED
A 25, 8"I Floor, ‘SVK TOWERS’, Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600032.
Phone : 91-44-7160 1000 | corporate@mmforgings.com | CIN: L51102TN1946PLC001473

Particulars ? in  Crores Consolidated
Quarter ended Year ended Year ended

31.03.2023 31.03.2022 31.03.2023 31.03.2022
(Audited) (Audited) (Audited) (Audited)

1. Total Income from Operations 393.01 327.96 1473.92 1153.86
2. Net Profit / (Loss) from ordinary activities before tax,

Exceptional and or Extraordinary items 46.52 36.85 176.51 127.38
3. Net Profit / (Loss) fiom ordinary activities before tax

alter Exceptional and or Extraordinary items 46.64 21.66 176.96 128.86

4. Net Profit / (Loss) for the period afler tax
(alter extraordinary activities) 30.79 8.41 127.95 91.00

5. Equity Share capital 24.14 24.14 24.14 24.14
6. Earnings Per Share (a) Basic 3 12.75 3.48 53.00 37.69

(b) Diluted 3 12.75 3.48 53.00 37.69

I T C Limited
Extract of Audited Standalone and Consolidated Financial Results for the Quarter

and  Twelve Months ended 31  st March, 2023 (y...  Crows)
Standalone Consolidated

3L _ 3 Months Twelve Months Corresponding 3 Months TwelveMonlhs Corresponding
No. Partlculars ended ended 3 "$323 ended ended 3 “($12:

31.03.2023 31.03.2023 31332022 31.03.2023 31.03.2023 31332022

1 Total Income from Operations 18252.38 72688.89 17100.08 19667.94 78498.70 18252.64

2 Net Profit / (Loss) for the period 6521.93 24677.54 5442.03 6760.10 25793.21 5620.35
(before tax and Exceptional items)

3 Net Profit / (Loss) for the period before tax 6594.80 24750.41 5442.03 6832.97 25866.08 5620.35
(after Exceptional items)

4 Net Profit / (Loss) for the period after tax 5086.86 18753.31 4190.96 5242.59 19476.72 4265.87
(after Exceptional items)

5 Total Comprehensive Income for the period 4958.96 18782.57 4460.11 5270.36 19567.74 3990.78
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

6 Equity Share Capital 1242.80 1242.80 1232.33 1242.80 1242.80 1 232.33

7 Reserves (excluding Revaluation Reserve) 66351.00 67912.46

8 Earnings Per Share (of 3 1/-  each)
(not annualised):

1. Basic (3): 4.10 15.15 3.40 4.17 15.50 3.40

2. Diluted (3): 4.08 15.11 3.40 4.15 15.46 3.40

Note:
a) The above is an extract of the  detailed format of the  Statements of Audited Standalone and Consolidated Financial Results filed

with the  Stock Exchanges under Regulation 33 of  the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The audited Financial Results and Segment Results were reviewed by the  Audit Committee, and approved by the Board of
Directors of the  Company at its meeting held on  18th May, 2023.  It i s  confirmed that the  Statutory Auditors of the  Company, M/s
S R B C & CO LLP, Chartered Accountants, have issued Audit Reports with unmodified opinion on  the  said Standalone and
Consolidated Financial Results. The full format of the Statements of Audited Standalone and Consolidated Financial Results are
available on the Company's website (www.itcporta|.com) and on  the  websites  of the  National Stock Exchange of India Limited
(www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).

b) Exceptional items represent proceeds received in partial settlement of the  insurance claim towards leaf tobacco stocks,  which
were destroyed due  to  fire at a third party owned warehouse in an earlier year.

c) The Board of Directors of the Company have recommended to  the  Members for their approval, a Special Dividend of 3 2 .75  per
Ordinary Share in addition to  the Final Dividend of 3 6 .75  per Ordinary Share for the  financial year ended 31st  March, 2023 (Final
Dividend for the  financial year ended 31 st March, 2022  - 3 6 .25  per Ordinary Share). Together with the  Interim Dividend of 3 6 .00
per Ordinary Share (previous year 3 5 .25  per Ordinary Share) paid on  3rd March, 2023,  the  total Dividend for the  financial year
ended 31 st March, 2023 amounts to  3 15 .50  per Ordinary Share (previous year 3 11 .50  per Ordinary Share). Total cash outflow
on  account of Dividend (including Interim Dividend of 3 7448.41 crores paid in March 2023) will be  3 19255.02 crores (previous
year 3 14171.51 crores).
The Record Date fixed for the purpose of determining entitlement of the Members for such Dividend i s  Tuesday, 30th May, 2023
and such  Dividend, if declared, will be  paid between Monday, 14th August, 2023 and Thursday, 17th August, 2023 to those
Members entitled thereto.

Registered Office:
Virginia House, 37 J. L. Nehru Road,
Kolkata 700 071,  India
Dated: May 18, 2023 Sdl- Sdl-

Place: Kolkata, India Director & Chief Financial Officer Chairman & Managing Director

For and on  behalf of the  Board

Website: www.itcportal.com | E-mail: enduringvalue@itc.in
Phone: +91 -33-2288 9371 | Fax: +91-33-2288 0655 | CIN: L16005WB1910PLCOO1985

Notes:
The above in an extract of  the detailed format o f  Consolidated unaudited financial results for the quarter ended

31 Mar 2023 filed with the Stock Exchanges under Regulation 33 of  the SEBI (LODR) Regulations 2015. The full
format ofthe Financial Results are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com.
The Company is engaged in only one segment. Figures have been regrouped wherever necessary.

The Board of Directors declared interim dividend of 36.00 per share. The Board of Directors does not recommend any final
dividend for the year 2022-23.

Date : 17  May, 2023
Place: Chennai

For and on  behalf  o f  the Board

Vidyashankar Krishnan
Vice Chairman and Managing Director
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ெச"ைன. ேம 18   
இ)ேதா ேநஷன/ 02வன4 

‘05ேபா’ ெபய9/ ேப:ட9க= 
தயா95ைப ச)ைத>/ ெவ>:? 
வ@A"றC இ)02வன4 தனC 
50 ஆG? ெபா" Hழாைவ 
ெகாGடா?4 Hதமாக JKய 
ேலாேகாைவ ெவM>:?=ளC.   
இ)த JKய ேலாகா காGேபாைர 

கவ@4 வGணQKR4 ST5பாக 
UகVேவாைர உXசாக5ப?QC4 
HதQKR4 அKக அளHலான 
UகVேவாைர ஈV[S4 வைக>R4 
வ\வைம[க5ப:?=ளC. இC 
தXேபாைதய காலQKXS4 ஏXற 
வைக>R4 உ=ளC.   
ஜ5பாைன_ ேசV)த ம:`aதா 

எல[:9[ இGடc:9ய/ 
02வனQCட" இைண)C இ)ேதா 
ேநஷன/ எ"d4 02வனQைத 
ெதாe/ அKபV f. ஓJ/ ெர:\, 
19724 ஆG? Cவ[AனாV.கட)த 50 
ஆG?கl[S4 ேமலாக ஒnெவா@ 
இ)Kய S?4பoகMR4 ேப:ட9 
எ"றாேல ‘05ேபா’ எ"ற 0ைலைய 
உ@வா[A உ=ளC. 05ேபாH" 
உயVதர4 மX24 ச[Kவாp)த 
ெசய/Kற" ஆAயைவ இ)Kய 
ச)ைத>/ qற5பான rQKைரைய 
பKQC வ@AறC.   
இ)ேதா ேநஷன/ 02வனQK" 

rத/ ெதாeXசாைல 19734 
ஆG? ஆ)Kர மா0ல4 ெந/t9/ 
Cவ[க5ப:டC. rத/ தயா95பான 
05ேபா ேப:ட9 ச)ைத>/ அTrக4 
ெசpய5ப:டC. இத" 05ேபா 
ைஹ5பV ேப:ட9 ெபாCம[கM" 
கவனQைத ெவSவாக ஈVQதC. அத" 
உயV ெசய/Kற" மX24 Sைற)த 
Hைல ேபா"றவXT" காரணமாக 
Aராம5Jற ம[கMைடேய இதXS 

ந/ல வரேவXJ AைடQதC. அ"2 
rத/ இ"2 வைர அைனQC தர5J 
ம[கl4 H@4J4 ேப:ட9யாக 
HளoA வ@AறC.   
ேமR4 வா\[ைகயாளVகM" 

ேதைவைய க@QK/ ெகாG? தனC 
ெசய/பா?கைள H9வா[க4 ெசpC 
வ@AறC. இ"2 ேப:ட9, டாV_ 
ைல:?க=, ெகா` Hர:?4 ேப:, 
எ/இ\ Hள[Sக= மX24 v"சார 
ெபா@:க= ஆAயவXைறw4 
இ)Kய ச)ைத>/ HXபைன ெசpC 
வ@AறC.   
இ)ேதா ேநஷன/ 02வன4 

தனC வxக H9வா[க rயXq>/, 
ைகனேகா 02வனQK/ rதy?கைள 
ெசpC ெர>/ேவ, ராzவ மX24 
Hமான4 சாV)த பாகoக= 
உXபQK>/ ஈ?ப:? வ@A"றC.   
இ)02வனQK" இைண 0Vவாக 

இய[SனV ஆKQயா ெர:\, 
0Vவாக இய[SனV Cவார[நாQ 
ெர:\ ஆAேயாV பல ஆG?களாக 
இ)02வனQCட" பயxQC வ@4 

நாoக= இ)02வனQK" 50வC 
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDING 31.032.52331315) Qfiflfi i ifl ifl l lfi -goo 328  3299

S. - Quarter ended Year ended QUITE] 
afl‘filflq

No Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 “my 5Lélétsmrr'r
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) R. @ mmwnngn  g /Qu

1 Total Income from Operations 9.43 9.93 9.09 33.25 31.98 M.nt§t$nna6irl ( Jam,  20
2 Net Profit/(Loss) for the period H.351“ mm. 5 ,  msirsrfluJmm

(before Tax and Exceptional items) 5.18 3.97 5.15 10.74 8.38 55,-! Q LouSl 681 GINO)

3 Net Profit / (Loss) for the period before tax Q - - - Q - "5160
(after Exceptional items) 5.18 3.97 5.15 10.74 8.38 5.11065m 7mm“‘ mélgg] mgél'lprrrr. 10.5.2023

4 Net Profit / (Loss) for the period after tax . . ,
(after Exceptional items) 4.34 3.74 5.01 9.35 7.59 6°06“? 6"“? 

.95me‘f‘m'1‘
5 Total Comprehensive Income for the period 554g”? . W55"L®§"MEN

[Comprising Profitl (Loss) for the period (after tax) ”“J‘W§§“T 6””91

and Other Comprehensive Income (after tax)] 4.34 3.74 5.01 9.35 7.59 almqrgmLm ammo claim.
6 Equity Share Capital 475.00 475.00 475.00 475.00 475.00 2293 /  2008  arrest: cram 146
7 Reserves (excluding Revaluation Reserve) as shown -32.60 lfilsmrl'. stain 127 qéagglsmtp

in the Audited Balance Sheet of the current year afillrrrmtb wglllflfiagstb gnggfln
8 Earnings Per Share (of Rs.10/— each) fingflq  a Lonsu t‘_l_l.‘o

(for continuing and discontinued operations): m “Wm anamnmsb
(Not Annualised) _ a'L _
1) Basic: 0.09 0.03 0.11 0.20 0.15 cunwefilljl—el- MING

2) Diluted: 0.09 0.08 0.11 0.20 0.1 B 6r®ILI usurrasir ggoéassu‘o'rl.

Notes: 5151551155515) 15 aagyégsir
a) The above is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation 6);,"a Genet-mm) lb'

33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly /Annual Financial K.  antenna M. A. B.L.
Results are available on the websites ofthe Stock Exchange(s) and the listed entity. (www.kumbhatfinancialserviceslimited.com) ’ Lat ('35;

b) Thefinancial statements have been prepared under Ind-As from 01.04.2019 as required by section 133 ofCompaniesAct, 2013. i ” ljlsbLt'r,
for Kumbhat Financial Services Limited (8 $5; '5 C; . ’
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Results are available on the websites ofthe Stock Exchange(s) and the listed entity. (www.kumbhatfinancialserviceslimited.com) ' La] (’25;
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