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Balance sheet is India Inc’s new source of freedom

CHARGED UP. With profitability at a high, the next phase of investment will not only help corporates sustain it but also achieve long-term earnings growth

—
Sai Prabhakar Yadavalli
bl. research bureau

Each quarter, India Inc’s profit
numbers hog the limelight, while
another set of numbers — crucial
for sustaining profits for the long
term — get lesser attention than
they deserve: Balance-sheet
strength. Stronger balance sheets
allow for more aggressive invest-
ments which can drive growth in
future.

In this analysis, we do a status
check on balance-sheet strength
of India Inc.

Over the past five years, India
Inc has had to navigate an unusu-
ally turbulent economic land-
scape.

The pandemic, geopolitical up-
heaval, sharp swings in commod-
ity prices, disinflationary pres-
sures and rapid technology-led
disruption have all tested the resi-
lience of companies in both the
global and domestic economy.

Yet, despite the scale of these
shocks, corporate India has
emerged with its balance sheet
largely intact, helped by stronger
financial discipline and sustained
earnings growth.

That resilience matters be-
cause the next five years are likely
to present a different set of struc-
tural challenges.

Artificial intelligence could
bring disruptions of its own, en-
ergy markets may remain volatile
and trade protectionism is expec-
ted to become a persistent head-
wind to growth. With a stronger
financial buffer now in place, In-
dia Inc has an opportunity to in-
vest for the next phase of expan-
sion rather than merely defend
against uncertainty.

This analysis is based on 760
companies for which all relavent
financial data (Source Capitaline)
is available across each of the last
five years, including 94 from the
banking, financial services and in-
surance (BFSI) sector, across the
past five years.

The data highlight not only the
overall improvement in corpor-
ate performance but also the

sharp differences in sectoral
trends.

CORPORATE RESILIENCE
The strongest evidence of corpor-
ate resilience is visible in debt
metrics. Excluding BFSI compan-
ies, the remaining 654 firms show
a marked improvement across in-
terest coverage, net debt-to-
EBITDA and debt-to-equity ra-
tios. Interest coverage ratio
(EBIT/interest cost) measuring
companies’ ability to pay interest
cost is at its highest point now at
5.7 times compared to an average
of 4.9 times in last four years.
Simultaneously, Debt to equity
(0.46 Vs 0.54 average) and Net
debt to EBITDA (1.4 Vs 1.6 aver-
age) which measure the debt
levels of a company are at their
lowest as well.

This improvement has been led
mainly by automobiles, and also
by steel and cement in the last
two years, although each sector’s
progress has been driven by dif-
ferent factors. But Refineries and
Power generation sectors con-
tinue to invest in capacity with
not much of a change in debt met-
rics.
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Looking ahead, India Inc
appears well placed to
launch the next phase of
investment

The automobile industry is in
the midst of a strong upcycle. De-
mand for four-wheelers, higher
feature content, sport utility
vehicles and electric vehicles,
along with the impact of the BS-
VI transition and tighter safety
regulations, has supported both
realisations and volume growth.
Modest price increases have not
derailed demand, and the GST
rate cut enacted late last year con-
tinues to have a positive effect, ac-
cording to leading companies in
the sector. Strong earnings have,
in turn, helped automakers
strengthen their balance sheets
and improve debt indicators.

Steel and cement have fol-
lowed a different route. These
sectors have not benefited from
the same pace of sales growth, but
they have maintained strict con-
trol over financial leverage even
while undertaking aggressive as-
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set expansion. During FY22-26,
steel reported revenue and gross
block growth of 3 per cent and 10
per cent CAGR respectively,
while cement recorded 10 per
cent and 15 per cent CAGR
growth on the same measures.
Sales growth has lagged asset
growth because both sectors have
been building capacity ahead of
future demand but have retained
financial leverage targets.

The caution shown by steel and
cement companies reflects les-
sons from the over-leveraging
cycle of 2008-15. In the current
phase, they have reduced debt
even as they expanded capacity.
Although leverage is now rising
again, buoyant steel and cement
prices, along with expectations of
lower raw material costs such as
coal and energy, should help sup-
port the additional debt if the op-
erating environment remains
favourable.

Other sectors present a more
mixed picture. Refineries and
power generation have not seen
the same steady improvement in
debt metrics. Power generation
and transmission have faced
strong demand, with revenue

Debt metrics of total Ex BFSI companies

= Interest coverage (LHS)

= Net debt to EBITDA (lower better) (RHS)

= Debt-equity (lower better) (RHS)
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growing at 13 per cent CAGR in
FY22-26, matched by asset
growth of 11 per cent CAGR.
With the sector expected to
nearly double current capacity by
2031-32, major players such as
NTPC and the Adani Group are
pursuing conventional, renew-
able and even nuclear generation,
alongside energy storage solu-
tions. Transmission capacity is
also expanding, which is likely to

keep debt metrics elevated.

Refineries face a different chal-
lenge. Companies, including Reli-
ance, were on an expansion path
before the recent crude price
shock.

If supply disruptions do not
normalise, the sector’s financials
could remain under pressure, for-
cing companies to reassess ex-
pansion plans under more diffi-
cult conditions.

I'TR filing done! Here is your post-filing checklist

DE-TAX.Verification, revised returns, the Section 143(7) intimation and the refund cycle — a guide to the post-filing journey.

L]
Desikan Govindarajan

Assessee - A hit submit on his
ITR-1 at 10.42 pm on July 20.
He closed his laptop and
went to bed satisfied. What
he did not do — for the next
38 days — was verify the re-
turn. On August 27, the
portal marked it invalid. He
had tofile again.

His story is not unusual.
Clicking submit closes only
the first door. The second,
third and fourth open in the
weeks that follow — verifica-
tion, the Section 143(1) in-
timation and the refund.
Each has its own rules, its
own deadlines, and its own
consequences for the tax-
payer who ignores them.

VERIFY FIRST
The Income-Tax department

OUTLOOK

Looking ahead, India Inc appears
well placed to launch the next
phase of investment. The need for
fresh capital expenditure is be-
coming clearer as fixed asset
turnover, has risen closer to peak
at 1.65 times in FY26. Further
sales growth is, therefore, likely
to require asset addition. At the
same time, EBITDA and PAT mar-
gins are also near peak levels, of-
fering companies both the incent-
ive and the capacity to invest.

With balance sheets at their
strongest in years, a new capital
addition cycle looks increasingly
likely. Recent commentary from
banks also points to credit growth
being driven by MSMEs and the
corporate sector. This suggests
that the investment cycle may be
supported by stronger access to
credit as well.

The nature of capital expendit-
ure is also changing. Investment
momentum is shifting from tradi-
tional heavy industries toward al-
ternative and emerging sectors
such as renewables, energy stor-
age, AI infrastructure, data
centres, indigenous defence, elec-
tric mobility and hybrid technolo-
gies. These areas are gaining pri-
ority as companies respond to
energy-transition goals, digital-
isation, supply-chain localisation
and evolving mobility standards.
Conventional energy and refining
players are also redirecting
spending toward net-zero path-
ways, including renewable power,
charging networks and cleaner
fuel infrastructure.

Additional demand pools are
emerging in hospitals and hotels,
where expansion is being suppor-
ted by stronger cash flows, wider
geographic reach and healthier
balance sheets. Overall, the capex
narrative is becoming less de-
pendent on traditional sectors
and more anchored in alternative
energy, digital infrastructure, de-
fence indigenisation, healthcare
and organised services. If India
Inc can use its strengthened bal-
ance sheet wisely, the next five
years could mark a shift from resi-
lience to renewed growth.
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gives the taxpayer 30 days
from the date of e-filing to
verify the return. Miss the
window, and the return is
treated as never filed. In-
terest, penalty and the re-
fund clock all reset. The de-
partment has held this line
consistently across the last
three assessment years.

Five verification routes
stand open. Aadhaar OTP is
the fastest — the portal
sends a one-time password
to the Aadhaar-linked mobile
and closes the loop in under
two minutes. Net-banking-
based Electronic Verification
Code (EVC), pre-validated
bank account EVC, demat
account EVC and Digital Sig-
nature Certificate (DSC)
round out the digital op-
tions. A filer without any of
these can print the ITR-V,
sign it and post the physical
copy to the Centralised Pro-
cessing Centre in Bengaluru
— a route the department
will retire when it can, but
which still counts for the
paperless-averse.

Verification triggers pro-
cessing. Once the return
moves into the processing
queue, three things become
possible: The Section 143(1)
intimation, the refund and
— if the taxpayer spots er-
rors or realises a loss was
missed — the ability to file a

CM
K

revised return under Section
139(5).

The revised-return route
matters more than most
filers realise. A taxpayer who
discovers after submission
that a Section 80D receipt
(health insurance) did not go
in, or that a capital loss was
not carried forward, canfilea
revised return through the
same portal. For AY2026-27,
the revised-return due date
is December 31, 2026 —
three months before the as-
sessment year closes. It is
important to note that to en-
sure the continuity of carry
forward of losses for future
set off, it is preferable to file
the original return within
due date.

Where the revision throws
up additional tax, the tax-
payer pays the shortfall and
interest under Section 234A/
B/C through the same self-
assessment tax window un-
der Section 140A (Challan
280, code 300) — the receipt
number of the challan goes
straight into the revised re-
turn under ‘details of tax
paid’.

THE 143(1) INTIMATION

The Section 143(1) intima-
tion is the first formal re-
sponse the department
sends to a return. In earlier

THE POST-FILING CHECKLIST

o Verify the return within 30 d
OTP is the fastest route

ays of e-filing — Aadhaar

o Track the Section 143(1) intimation for at least six to

eight weeks post-verification

o Reconcile the intimation line by line against the
return; act on any demand within 30 days

o File a revised return under Section 139(5) for genuine
errors or missed loss carry-forward, on or before

December 31 of the AY

o Ensure the bank account is pre-validated and
Aadhaar-PAN linked before waiting on the refund

o Report any interest on refun
as ‘income from other sourc

seasons, it arrived after
months. For AY2025-26,
most ITR-1 filers received
the intimation within four-
six weeks of e-verification.
The department must issue
it within nine months from
the end of the FY in which
the return was filed — a stat-
utory ceiling it now beats
comfortably.

The intimation reads as a
two-column reconciliation.
The left column — ‘as
provided by taxpayer’ — re-
prints the return. The right
column — ‘as computed un-
der Section 143(1)’ — shows
what the department’s auto-
mated processing arrives at.
If the two columns match,

d received during the year
es’ in next year’s return

the intimation closes with
‘no demand, no refund’ or
‘refund due’. If they differ,
the intimation carries a de-
mand (to pay additional tax)
and the taxpayer must act.
For ITR-1 and ITR-2 filers,
discrepancies cluster around
afew predictable heads. TDS
mismatch — where the
amount claimed in the re-
turn does not match Form
26AS — leads the list. In-
terest income mismatch,
where the AIS reports a sav-
ings-account interest higher
than what the return de-
clared, follows close behind.
Section 87A rebate disallow-
ance sits third: A filer who
claimed the rebate, but

whose total income crossed
the 12-lakh mark under
new-regime or ¥5-lakh mark
under old-regime sees the re-
bate reversed. HRA exemp-
tion denied because of a
missing landlord PAN, Sec-
tion 80D limits breached and
Section 80C receipts unsub-
stantiated on random check
round out the ITR-1
shortlist.

ITR-2 carries its own list.
For AY 2025-26, the Finance
Act, 2024 changed capital
gains tax rates from July 23,
2024, so taxpayers are re-
quired to calculate capital
gains separately for transac-
tions before and after that
date in Schedule CG. Filing
return with only one calcula-
tion often triggers a demand.
Foreign asset entries in
Schedule FA, missing di-
vidend income that AIS
caught and mutual fund re-
demption gains not accoun-
ted for - top the ITR-2
mismatches.

The response path de-

pends on who is right. If tE:/

department is right and t
taxpayer accepts the de-
mand, the taxpayer settles it
within 30 days through Chal-
lan 280, code 400. If the tax-
payer disagrees, the rectific-
ation route under Section
154 stays open for roughly
four years. The taxpayer files
the rectification application
through the portal; the de-
partment must dispose of it
within six months. Where
the taxpayer finds a genuine
error — of the sort that
changes the substance of the
return — filing a revised re-
turn under Section 139(5) is
often the cleaner path,
provided the December
deadline has not passed. A
revised return can be filed
anytime before the comple-
tion of assessment; however,
post the December deadline,
only an ‘updated return’ can
be filed, which has its addi-
tional tax and interest
implications.

THE REFUND

For a return with a refund
claim, the wait begins at e-
verification. Generally,

ITR-1 refunds triggered by

virtue of Section 87A rebate
cluster around a two-three-
week cycle. Straight salary-
with-TDS refunds arrived in
a fortnight in the AY2025-26
season. ITR-2 refunds —
with capital gains, Schedule
FA or Section 89 relief
(salary arrears cases) — take
longer, typically four-eight
weeks, and where a full Sec-
tion 143(1) intimation runs
before the refund, longer
still. Refunds arising from
advance tax paid or TDS
credit tend to move faster
than refunds arising from
self-assessment tax.
Prerequisites matter. A
taxpayer whose bank ac-
count is not pre-validated on
the e-filing portal will not see
the refund credit. The same
applies to accounts where
Aadhaar and PAN have not
been linked. Failed refunds

queue; the taxpayer must
trigger re-issuance from the
portal after fixing the under-
lying account issue.

Section 244A provides in-
terest on delayed refund.
The rate is 0.5 per cent per
month, or 6 per cent per an-
num, simple interest. For re-
funds arising from advance
tax or TDS, interest runs
from April 1 of the assess-
ment year to the date the re-
fund is granted, provided the
refund exceeds 10 per cent of
tax determined on assess-
ment for the year. For re-
funds arising from self-as-
sessment tax, interest runs
from the date the return was
filed. Where the delay is at-
tributable to the taxpayer —
a bank-account validation is-
sue, an unresolved rectifica-
tion request — the interest
clock stops. The interest,

sit in

he ‘refund

reissue’

when paid, is taxable in the

year of receipt under the
head ‘income from other
sources’.

THE TAKEAWAY

For the diligent filer, the
post-filing journey rarely
runs longer than a month
between verification and re-
fund credit. For the taxpayer
with a mismatch, the journey
stretches across quarters.
The single common thread is
the discipline of tracking. A
simple checklist tracking the
e-verification date, intima-
tion date, refund credit date
and a note against any Sec-
tion 143(1) reconciliation
ticks every box the season
demands — and leaves the
taxpayer with a clean record
for the year that follows.

Theauthor is a Partner at Venkatesh
and Co. Chartered Accountants. With
inputs from Hrishikesh D. \
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Ph: 91 - 44 - 7160 1000 | Ph: 91 - 44 - 7160 1010 | email: corporate@mmforgings.com | CIN: L51102TN1946PLC001473

Consolidated

Date: 14 Aug 2026
\Place: Chennai

2.The Company is engaged in only one segment.
3. Figures have been regrouped wherever necessary.

4. Pursuant to the order dated 29 June 2026 by the Hon'ble National Company Law Tribunal (Chennai bench), D V S Industries
Private Limited, wholly-owned subsidiary (the "transferor company") was merged with the Company with an appointed date of 01
April 2024.The merger is a common control transaction and accordingly the financial information in the financial results in respect of
the current and prior periods have been restated as per the requirements of Appendix C to Ind AS 103.The impact of amalgamation
on the standalone financial results isimmaterial.

Particulars  in Crores
Quarter ended Year ended
30.06.2026 31.03.2026 30.03.2025 31.03.2026
Unaudited Unaudited Audited Audited
1. Total Income from Operations 426.76 430.28 366.03 1605.49
2. Net Profit/ (Loss) from ordinary activities before tax,
Exceptional and or Extraordinary items 3.07 3540 2113 nazr
3. Net Profit / (Loss) from ordinary activities before tax,
after Exceptional and or Extraordinary items 91.32 35.35 2173 14.82
4. Net Profit/ (Loss) for the period after tax,
(after extraordinary activities) 90.42 44.74 1923 98.67
5. Equity share capital 48.28 48.28 48.28 48.28
6. Earnings Per Share
(a) Basic 18.73 9.27 3.98 20.44
(b) Diluted 18.73 9.27 3.98 20.44
Notes:

1. The above is an extract of the detailed format of Consolidated unaudited financial results for the quarter ended 30 Jun 2026 filed
with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations 2015. The full format of the Financial Results are
available at www.nseindia.com, www.bseindia.com and www.mmforgings.com.

For and on behalf of the Board

Vidyashankar Krishnan
Chairman and Managing Director
/

\

AAE


SCS
Line

SCS
Line

SCS
Line

SCS
Line


Wt B
FHEOLUTET LIHISHFTAITE
EUHIZHOHHATNN MNHJHI

SiSw rramieud B3 STEGSO bS5 sHSSIL1b

S iqwg) eleryenenruiled 3jbLIEVLD

GLIBIFZ @B, %16

GBI ha6, SHEOLITGST
LILIBIGFUTS ®HDI
G i’ (Herariy. XY

@hFwr grapiand 1% FrEEHH®
LD IHSH 1L 1b S 1y QwbsDI

CGLireSgmfsir aPFTyeneRTUIe
DIDLIVIDTS 2 _GiTargi.
SIBT_55F)60 SL_[b%

1266585 LUTHOVSTGT  LIWBISIOITS
iyl Blop sr  Clsmfiiey
Q@QBbES LWBISTTS  (Lp&HLDg FLOT
TG TLIGUET CLITGSEFTT &5 O1FUIsewT.
©/6U[ HGULITH) LOMGUL LD LOTGUGUDL"Lq.
RmosFev LIg|51G) QBT
oLICung sjeueng QUIESEFTT &%
OEE

<eufl b CuneSeni  aNFnreesst
BL_&5) LeGaup  HHUGCLEHEGT
By uBRGSTDGTT. Oybhs LITLTLIL
OIL_BIGGUSDSGET @as1GlesTIT(H
LwrisreunSeow  QueSeny e
Gl 15 6irerasty. QeUemT LS
115859 Cw QuimeSemi WFG
O FUIB BHSTI. eSO SILDSLONS
ST ps  SFaImev  CLTGSFTT
GleueMudl (Heirerests.

Qe 96lLs Lomedld  eTeTLIGURET
D&HET FLD LDM6OS Y eumi. 25
QULIGTEST 96Ul G’Log')@ QUBIHITT
LOABleUD  LIMISETTen — LoAeUL L LD
B UITT ST ensd CFibseuT Deud.
SLES  e(h)(2025)  GlFLIL_tbLif
wrgh  eui  GLIBIGEEHeSE
CUBGIGTTIT. Clumisesrs s
G5 DFalleow HBSS oL
F.  FiE&Her  UGHU  um_ans
Qi g6 HB&H  Q@QbBsTI.  Clogyib
QumbognGrm CesmAnGLL anL_ufley
ADLBPGSSD @G Sefum
BloieuesisSev smeuevreluns Ceuamev
LMiS& eUbg e Lonedls, Clsdis
@)FEOLITGST LIWBIGTCUTS) 246U,

ofeuf  (LpamTeV(CLevLd)  eLpeuLb

b

LIWEISHTGUTS

Ol fas Q)5S LiTetT
enioLienid Cains @)DImeT & bbr
GTGTLGIWG L6 Bupsr  Olem ey

Qs UBSSID,  LWEETAINS
OFucvaepse FHSH L 1b Sy
aupsgILb ClsAcIEES).

@)Lbrrest BB,
S LisMeslavgreslc) o GTaTHIBa LD,
e &l @)BeOLITGHT LIWBIGTaTS
<eLlifer gemeveur Fefled LpSRw

BUITE  QBBS  @IGIBTHRLD
FDUILOEDG. @euwer Gaibgl,
9FLey  wredls  @BGlwredleyib,

un§evgnesfleylb  gIewieULb  LOHMILD
OIEwel  (LpSMDSET L% SMHGHH6e0

BLEs  BLLOG QGBS
GuneSFmflest SaFmr ewTUdley
OB wckg 6 TeTS).

unfevsnefled 2 6Ter D@ SH6T
LBaLb, OINGILDSHET LBSHILD SYBBTL (R
IIEISHNTT  SM15SBS6V  [BL_SS6TH.
Grogyitb QavCreavLimeveGeb
@emr_Guiuimres rsHenestudev

@QavCIesEE USTeUns LITHeVSTET
grgssyeuLd GlFWeEOLIL (B UBHDS-
[OLE 2 QIGUSTITBIS E5SHETSH
ufleunsis  LTHeVSTeT  JrgmieLh
Bg  s16GsD  BLIS T
wredld B OG Qb SH01%
FaDLILIHNBDS. [OENE )
ClumBisess(B  LoPMILD — SHBI_SESH6H
26TaT  gIgwIel  (LpSHMDEHET LB
BTHGSD FLSS HaUWHS Q)binai
2B ST 2APIDISE QGESSTELD,
DBDEHMH U FHUVFH®ET FIL' Lg
QUBSSTHYLD FnpLILIHF DG

S LIBME 0VS Te)5E Glgatmy
LWBISIeuns  @QUbmet  yF)bsenT
GCriflev FhSGH LD, OIBDHMH
oY) mevCumiL” (6 Glummy
dlFmeyd@ N NIEY]
Q@iSSID Clsfwebgierars).
Qerrer  yaui s &  Crrssey
LIS TES 1600 Ty OlecvayiLh

S L sang sl () Q)bbST.
9ISILOL(WILOIGHTD) FLIGV LOTGOISE)GHT
CeebCunenes  CuineSemi  anasLiLmm)
Qe  Oeugen. oqHed  yeud
UTSeVSTeT  IIgEeILD, @&
ggged LpP JSFI SHeUOHEET
DUSB GBS LD, SEGSH6H
BLggiougl. FESELib By wg
Qam_guner g Cur  LGeyser,
LI@DSBLILIL_BIFHET Q@) BEsE@S LD
QuineSem SET(HLIG SSTL.
®ESMT  FLID  oIedls D)
Clumisesr ClanliiGsmg. GuneSFmt
UPSGLILGG O\FLIg eTeTeT.
Gueyb  @Q&upp)  GuneSand,
Gl_cvaudeh o _eirer CHEAW LGV IR
(LPHELD(GTGH.29.6T.) BB Ml @5 @LD

BB Gl cdlggyeireTesty.
9yFTGLIRH 9JGUIHEBLD
OBIBeeRHOS@H — UbBSH — EOBBTEST

LIWBISTITS  FLeV  LomedISEIL_LD
QINFTITGST BL_SG 2 GTOTGHTL.

16-8-2026 D

DI F.1Pp.H. FIFITL 2 gL IvIjVBTAV CFnal:
FHHCHTalTev LTy LHIgENFTIH OFHTLHIE AIHHT]

HETATHGHDFS, h%.16
HeTard&HHFS LOTGUL L 1D
HbHCahraleri s L g QBred
<O GISTGWT T Fwp.s. FrjLev,
QUITGILDG:HENGT LILIGTLITL 19 PDHTSH
2 pibLjevsirey Caemauemws Crmmi
HTEN6V KL Fufest ClLITGIFOIFWIOTATH
GTL_LILIMIg. LipenF T Crovrd
GB(HEHFTWeL BHFD 2_6iTaT HTHI
afl igar (W Q&I WIHFSHI
GarLmd  eudsri. ICLITG
BHbHChraPerj orib.6T60.67.  LILpGI
Fmd  wpmb  Hieurdaser o 1 i
Bwhzar.

Qasw®ss  CungsblFuevrers
er_Liumg.  Lpesflemd)  Blmuisei b
FnNIS TG :

LidsL_enesT BETEHLILY
OFwngsned SOIPHTH  (Lo(LpeUSILD

o158 afleunpd OlsHlwaleveney. Qbs
apsF ymeTss SLUF Femev
QUiS6T LoHmID GV afeugmuileseir
I RIS 9 CevnFeaanws CaL’ (b
FLUL s By CLESTa 66T
s Hoims 055 binids Cale(Lb.

(LPSGHLDFFLT afleous SLG)
QBML_E15) 3 ,THHGT HTGHT 2 BDG).
LD @HEL_ILI o9 enestdhH 1%
QUi eths CuMT L §F60 Fevia)
Gl 6T (DG 2, 6T&I6YLD FeOL_WITgy.
gCsr & mblisg eI mi.
QYQUIHSG  LODSHET  G(h  GUMILIGHL
(OFOYE] QI L_Mi&eT. Y3
umiiL) KeoLss Lng wH» HLE
SDOUIFET  FaILD  HIHSSISHFEGT
Col' s  ysHnmi. Sl  jeneut
Blobl) QL gmed  oufl  Beor
sD0LNg Bwpg @Il 19 (hEDDITHET.

FU1fLb Camil (B Glgaieuns Sl dam)
2 GTeNg. bs Sl QES I
B (LpeDLILI(RSSaI0E6V. GmIeeL

FISGLILG LITGSSLILIL (H6T6ng).
GLogyiLb SHCLINg Sl
OebLm  omeul’ L misefled  FLbLm
FIGULGLD LITHSHLILL (B 2 66T,
[OENG) Bloungest ClsmeosuyLb
QULPBISLILIL alleVemey.  9.B.(Lp.S.,

B.1p.5. YL Glgaicv Clsres(h) cubs
B L BisepsE snCLING Cleumm erer
Quuwg wrHp) o erereny. Q& elhs
aN55G60 FWTS (@)(HdH@LD.
ugeuTHy FwLyAlEs  FLU L FenL
Qerensd  Fefloraledd  QBdH@&HLD
FLL_FeoLI LOAFF 2 6iTendy. GIBISEET
Qumpgseas  eusGb L Fulev
Q@ BBESTEILD @evevmall’ L meyib
L0&&5@EhS@ LTdFlenet LB CLing)

aeugmilser  Cumgmi b BL &G

520
afleussnuLd GUlSs! &.0leu.s.ales1(1h5E

QUIBBDTISHET. Sl

SOBI_&  us% g6l Oleums
eumAlwie CTRIGIGTR
Savsteuot BmEg a9 Couetr(hLb

19 .6TLD.&).

DTS

GTGOIM)

Qs  LrFFeveteow  GiliL  SHS
BBISET (Lp&edleh @6y Olsn®LIGLLD.
@)eeunmy el Fa et

OH M@ OyuivGanisn 76.76 GHTL LILIGINHAT LILIGITID,
2025—2610 HRWTMILX . 13,778 CHuy almaimii:
EUISHIGINTATY HILITYTAI HHAIG

QlFGITeHGT, k. 16—

Gap@ GrufvCarufss 2025-
261b [HHwiressrig 6O h.13,778 Caimg.
QUHUTUT FL L OuC (hararsrs
GunrgCGosorary &L g
CsialdgpiaTarTy.

B 19651 80— GuZ) FSHEIT Bavidens
Wit @  Geng  CruievGeu
Fmifev Glaesraner GlLigLb My o eirar
OrufevCeor  empgraisFed  GClanE
Glruiev Govr OlLingGLocuremy FLiLimgmeis
Coflws Cameemw apPlaeidsi.
OCasm_gig  GCouilebCou  LngsILIL
Lo oSriserest jemtle@ L]
wflwnesemw  apmis  Clsmes_ .
L9esrewtir, O)rufev Ceu LINGISILILL
e uilest Alast FevrFny BlHLHIFIFET,
GlruiebGev LINGSMLILL LiGnL_
Gomti BEMIS6T FnessFb o ereil L

uevGauny  FlemsHaieT  BlGHIFISET
B GunDEsT.
Qis  Bepéfie, Glspe

OruevCor g (PBed Gling Goevmers
e Nesr @Lomg, GloulevCeu Ling sy
e go.g8l. mer Cn o e
LoVl &6k Gl%TessTL_6vTf.

Qss06sM_hg,  BlEHIFUID
GlingBoeumer FLUILIMTIG
CuPwsneig):—

Qan@ O Ceauied  HL &
BB wesstig 6v (2025-26) ep.13
ulrss 778 Camg  eubeumL
FFL LI (RGOS (O] ph

@B Yeren_ el 8.84 FHaHLD
G HLOMGLD. 2025- 26— 1D

@G’g@’uﬂ@) SL_hS j@wﬂmﬁm}_@)
76.76 Gamg Lwenlser  Gyuied
LIWLIGSSTLD GLom ClsnessT(H6iTemes.
Q& oS T el
4.7  F5al%  eUeTIFAWNGLD. 39
Gaomg LSw Oyullevser oymlLpsL
LBSSLILL (BeTernest. 7,550 FmLiL
Qruilevser  Caraneusdser @QusbsLiLL
(B ererTe. 100 Orudevseflcy
Bluksrons 121 g&@se0 6L 19 &6T
Qewewrds Ll BHer erer. 31 Geomg
Qruievaser @Qev@rs  GlLL 19 HeTTs
(616V.67&.L9.) LOMDDLILIL (RGITGTET.
siofs Lms PSS 8,
95  Giled  Blewewwmbiselsy 33
Griled  Fleveowniser  Lesiiser

=
- |
L

LOGHT Lo W LD T & & L1 LU L (B) & 6T &7 .
@)&esTeLpeULD  LAIGTLOWILDTS:HENeY 98
FEHQIGLONSG 2 WHISHUGTOTE.  HL_hE
BGwnetmgcd i 5.9, 4.
&., f.g.er., eemailL  GCsieyser
eLpeuLD Lo 3 2 uilid GLif GluflebGeu
LIGws lufed LoFSSLILIL (HGTeTevTL.
GlruNebGeu LGSl
Len UGSt eLpeULD FL_[hb 2, GHITLY GV
1,532 GDDUTESET ®FH
ClFiuL i (pererests. op.4.87
Casmg  w&Hnlevner  GapL_ L
GluimpLgeir LB sLiLC (Heirereo.
e5.15.77 Gasi1g oG 1L NGUTGT SHTGHTTLOG)
Cumest oL e 6T  Liwessigerfl_Lb
@U@ L &&LuL (BT 6T er.

TG 42.184 ’-’576{.’@57“687 LT pg e LWETUM 4 DGE OsTeETH  e5.23.60 Gy &1 YevreT

FIHGSH@ENS - enBULITeHsT @)ngl’: QUL (HGTETEHT. 13 wEQw  CuneosLIGlLIMBL &6 LBLpH&H

BL_LiL] Lﬂ@"-’”WL?—GU %_.@WGU.LD”.@LD Bleneuwmiseiey Cuobum” @G QEiwliiul B, 250 &SL_SSCOSMITHET
eueny  13.48 _“576‘)@9’“@7 LeaISEeT | jeesflaseir pen_GClLinmy euBSeTDEDT. &g Oledul L (Herere.
er1g wjeirGanmib. 224 S BB e Tudled Q@ebaimy <yeui Cues.

“;—ﬂwﬂﬂ“'“ g =
“nwmw N mﬁ - 1
wﬁwwmln -liB' Apinias SiemLeir Geeior( ¢ 11

el gt (m ELe

A.l-.aﬂ&ndgmm‘r

HIITIEITIGOTT APV TIADGO R 11

wlisusved! vmm l{ﬂhﬁmﬂ AN &Gy

Qlgeiienest LLBISIBEST6 Semwhbgienen med@ shsend (s1) WwsgisEwn saund $msGsmieds 80ag s&sbir Hersamns
wenefl_® BewLQuphm Apiy euflur@® wHmibd Curg eNHHAD sl D SSHIBOD JMWEFT 6. SIHITIR SH605HS 0ls T B

Sorsgn.

ShEHTCaTF ITaley gmul L LK%
HubhHHHhHLHon 40 Gy uad

700

DEHTTSBT, YPyh.16

TG O L_GOILYWINE FHETILD cTEF IS

K5 Berepeirer

(LpSHBNLI

@uCaTCarPwmaled gpul L. Rss5. Qoamed LBweL ks  CBEHEEFT eLpL LIl (HeTeg).
Fohd auriihs Hop(HhHSBTH 38  YUNTSHETSETET  DSHET  HBISHET [OEG e LTRSS L
CGuj udwirdari. @uurhselsd  GioFsmers  GTERG6ETETH, @)L KisEhb@ LB L& padleny
Pafwiajsemar  Ca(Bb  uewl o wrney el LGEH somer  GlFebev (LPLYWITLDG Bew)
SRl (Herargi. Crrs) gLgerd. pRTDeTd.  SHCLTE  TIgIe

LS9 Glugpmkis_edeT  GBaLIL LpSHIW CBBEHFTEDGV eLpL_GY Clameds LI [eeir eLPGULD
eueaTLD'  LGHUGD  ewLohE 6T LS)etTesTi FHL_GL DL L GH6D  SMULDGOL S THEGT 151" @Lb
QBCasn1Cem@wm, 2 WHCVCW  GCluflw LommHmLd Qevevnssrey el  Cumidsmer g LiLen_ulled
BleB(HSSHmIGEBLD, erflioene  eréFfdeS GpbLts QupliilL g.  wp B & B ) L LU L G 6T or & .
Oeug Liys@ptd  HBSD  Blapd  HlopBEsss1e0  OetEnId  OMID  LIed) GTGUSTGHs 1S 6% GLogyjLb
QUUSHTET  BIL15  SHSLILGGDE.  Osranevd6lsm gLy POBIIDTE 2 WIeVId  6TesT  9Y@hFLILI(HGUSTCD
SL_1b% 20041D 2),6v51(h) (@)BI& eTHLIL SIGITLY SHLILIL (DTS, et  @QiCsrCar@wmailed ©lLpLd

Lmeng&Hefleh T UL L BlevdFifleyseriey

Blevey&ng.

%Lb

Fe1Lh), 2 wansGw o sHw G,
7

Q@etrytd  L&ESET  LOGTHIGH
QDT URUTE 2_6TeNg). /
@pBleevudled, /

omHelmmes GlLwpL @tug)@na;/

Cuiflr  oumiCasmlueTers. (. Gamguied)
@b Ca 1 Cear& wmaler SERAmenTiSS!

Blpss  men  Glmismm @ups srersn® @ups oG
LD TS 7687 %60 2 QTeT RS .06. .03. .06. .03.

5‘ 1 ¥ efleuriiger 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
L[GGYT/‘IU@/'U FHL_6V I_I@'@U_ﬂsi), seflsems | sellsme | seaflléams sewflsens
gm@g G[EUL.”—’U]- GIE,DQJ wnewtg) wnaeng s wneng) wnewtg)
DBSMEV 5.58 LoGll@ Lod || |1 QewedLTGsd gpaod Glongs eugwranb 426.76 430.28 366.03 1605.49
&6IT SMEIRECBM6EsTLY (B ||| 2 oM. Aevse whmid sicdeoz
Cr86, HL_a)Id ufled b Sl LisEnsE e

BbIS3I60, S-S G"’/L‘a SBITEN BLeuigdens epelb Hl&y eoTLID/ (BEpLLD) 35.07 35.40 27.73 114.27
10 @LS 0%50-5'@@) '@LQ .UGU.T 3. euflé@ (eir, 69e0sE HMID S1e060H)
LIWIEIST BB (H1SSLD SIETE e UL L EsEnEE,
@'puLng S6b1 FMSITERT BHLCUIGEHENS LPEOLD
@ Ré_j e Canadeh Blar eonub/(BeigpL_Lb) 91.32 35.35 27.73 114.82
3 6).4 4. aufl@ Netr srevgdhanes Har eomubd/(BHeipLLb)
7.7 el arTss S oD Bei
: 4 A (SjEnBnrenT ulL L mkiseEnd @ Nebr) 90.42 44.74 19.23 98.67
’—’@@j’”@@_!' ﬁ)"vﬁ.@%ﬁ_@m‘” 5. SIS, ppeoSETD 48.28 48.28 48.28 48.28
&{‘@D:G)JI'IGU Gﬁ@dﬁ;ﬂT LD‘IDQILD 6. UG QeTNISaTeT FbLTSSwib
SGLOMY.  HL L_MBI&GIT
?I_G)G)ail_(g_&mmﬁ GLimev (67) SjigLiLemL ¢m. 18.73 9.27 3.98 20.44
Jﬁ?ﬂ;g/ §WUMLLMN@W () ewLeom L1 . 18.73 9.27 3.98 20.44
SMs5R0  Qns  wéser || Phda

N\

25,a660s Lauia, Seug) 5

Ph:91-44-71601000 | Ph: 91-44-7160 1010 | email : corporate@mmforgings.com | CIN : L51102TN1946PLC001473

e1berd Guimmadlriien eB6lLL-

omid, QzmfAHGULemL, Slaimy, Qesrenar 600 032,

\

1. GuBe o eienemen Q#9 (LODR) sﬁ]é)@mg&sﬂ 2015 b1 sﬂé} 33 61 S LRIEGE shgsalle srEasd QauwiulL, 30 gt 2026

GTGHTGUT ELJ'S@!D@ GI'G{STQ)[ CadlyLen (piueumLbs g HETET 6@ QeiwvuLtg HHHewe iyeyseailen ofifleuren euqaugSein
. . &@55”}"@”3 ;f,]g_t]ﬁsm\) (ym}eqasrﬂan (ppemwwren euigqeub Www.nseindia.com, www.bseindia.com wpmyb www.mmforgings.com sydlws
Gz WGy, S 1q.1 . I
@u]_ur[@g@é@eﬁ D& || 2 ﬂ@jsusmn 67 9@ asflsl WAl LG AswdUEADSI.
. 3. yeeflefleurmisen Caemeutiu@ib GLrsefls) wnifrensaiinl Hiereres.
vvz/w_/_)ﬁ?mg. a. mnmqﬂ@ Caflu Bpieuen sy Siounusden (Qsenenen wiey) 29 2996 2026 G L 2 sprellsituyg, WmwWIES
@3'355/7, LDBIG T o ool L Q. Blevew 1) D V S @eawLevifov WenrGai eMAQLL ("wrbpiu@n Hmeuend”), 01 gure 2024-g
. . . . Aufssiu’ L Csdunss Qanan® @bHneamsgL e QamansaiulLgl. Bbs Bememiy en Qungé s Guun G uflaisgamen
U@@&ﬂﬂ@) M@&W@L(].Egjw, 2B, agmul.q, sHCurmgw wHHID Yhmsw s Lksst Ggr_iura HHBme wgesain o son HHs saaeasst IND AS
m@é&‘m@ﬁ?@ @éi@lL/L'D 103—6t1 96y 1y C-em G 6E anu Hmsd amm&&uul_@mmw Qs Gememifenned geflwnes (STANDALONE)
. AfRmen piyeysas ghulL grésb Qunmludsss566 Simelsd @)
eueng 38 GLif LM% o
Qs % ]

o u)) A pp & 6T 6T er
PopBéssamss OB ipgl

sL_GevmgLy LIGS% @55

Cod) : 14 gyaeivL, 2026
Lib: Qlasttemes

e

NGWnsrist & meipesTes
seveveuir wHMID Blifeuns Gws et
V.

Gl gniLns

\

N

/


SCS
Line

SCS
Line

SCS
Line

SCS
Line


		2026-08-17T15:56:11+0530
	Muthukrishnan S




