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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON ST AND ALONE FINANCIAL 
RESULTS OF MM FORGINGS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

To 
The Board of Directors 
M M Forgings Limited, 

Dear Sirs, 
Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30th June, 
2021 and year to date from 1st April 2021 to 30th June, 2021 

We have reviewed the accompanying statement of unauclited financial results of M M FORGINGS 
LIMITED for the quarter ended 30th June 2021. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors in their meeting held on 13 August 2021. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of Inclia. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an auclit opinion. 

Due to covid-19, the uncertainties and the management' s assessment of the financial impact due to lock
downs and other restrictions and conditions related to the COVID-19 (Second Wave) pandemic situation, 
for which a definitive assessment of the impact in the subsequent period is highly dependent upon 
circumstances as they evolve. 

Based on our review conducted as above, nothing bas come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies bas not clisclosed the 
information required to be clisclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be clisclosed, or that it 
contains any material misstatement. 

Date : 13 .08.2021 
Place: Tiruchirapalli 

For GRNK&CO 
CHARTERED ACCOUNTANTS 

Firm Retrtr/ No. 016847S 

G.R.t'ARESH KUMAR 
UDIN: 21215577AAAAEC3543 

PROPRIETOR 
( Membership No. 215577) 



CIN : L51102TN1946PLC001473 
website: www.mmforgings.com 

A25 INDUSTRIAL ESTATE, GUINDY, CHENNA I - 600 032 . IND IA. 

Statement of Unaudited results for Quarter ended 30-06-2021 
Particulars Standalone 

Quarter ended Year ended 
({ in lakhs) 30-06-2021 3 1-03-202 1 30-06-2020 3 1-03-202 1 

Unaudited Audited Unaudited Audited 

I. Income from Operations 
Net Sales I Income from Operations 23443.70 28495. 11 7293.21 71146.75 

2. Other Income 
(a) Other Operating Income 493.33 84.41 346.53 14 18.03 
(b) Other Income 446. 11 250.49 803.92 2 159. 18 

3. Total income from Operations (net) 24383. 14 28830.01 844.3.66 74723 .96 
4. Expenses 

(a) Cost of Materials consumed 11 275.64 11901.08 2897.65 33 152.49 
(b) Changes in inventories of finished (465.04) 1525.38 11 28.45 1541.83 

goods, work-in-progress 
(c) Employee benefi ts expense 2624.28 2687.16 11 55.74 7649.65 
(d) Finance Costs 654.35 802.17 697.46 3122.28 

(e) Depreciation and amort isation expense 1500.00 1673.25 1300.00 5673.25 
(t) Power and Fuel 2073.59 2452.79 797 .00 696 l. I 9 
(g) Other expenses 4086.57 4367.28 961.92 111 30.19 

Total Expenses 21749.39 25409.11 8938.22 69230.88 
5. Profit I (Loss) before exceptional and 2633 .75 3420.90 (494.56) 5493.08 

extraordinary items and tax (3-4) 
6. Exceptional Items 0.00 0.03 0.00 0.03 

7. Profit I (Loss) before extraordinary items 2633.75 3420.93 (494.56) 5493.1 J 
and tax ( 5-6) 

8. Extraordinary items 0.00 0.00 0.00 0.00 

9. Profit I (Loss) before tax (7 ±_8) 2633.75 3420.93 (494.56) 5493.11 
IO .Tax expense 250.00 407.36 0.00 832.36 
I I .Net Profit /(Loss) from ordinary activities 2,383.75 3,013.57 -494.56 4,660.75 
12.0ther Comprehensive Income I 0.00 0.00 0.00 0.00 
13.Net Profit /(Loss) alter Comprehensive 2,383.75 3,013.57 -494.56 4,660.75 
14. Extraordinary items (net of tax expense) 0.00 0.00 0.00 0.00 
I 5. Net Profit I (Loss) for the period ( 13 ± 14) 2383 .75 30 13.57 (494.56) 4660.75 
16. Paid-up equity share capital 2414.08 24 14.08 2414.08 24 14.08 

(Face Value of the Share shall be 10.00 10.00 10.00 10.00 
17. Reserve excluding Revaluation Reserves 47,622.17 
as per balance sheet of previous accounting 
year 
18. Earnings Per Share (a) Basic ~ 9.87 12.48 (2.05) 19.3 1 

(b) Diluted ~ 9.87 12.48 (2.05) 19.3 1 
I. The financial resu lts were reviewed by the Audit Committee and approved by the 

Board of Directors at their meeting held on Aug 13, 202 1. For Ml 1 FORGINGS LIMITEC 
2. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results. 
3. Figures have been regrouped wherever necessary. 
4. The Company is engaged in on ly one segment. VID .... ASHANKAR KRISHNAN 

airman and Managing Director 5. The outbnreak of COVID- 19 resulted in substantial disruption of operations. Vice Ci 

For and on behalf of the Board 
Dale : Aug 13 , 202 1 Vidyashankar Krishnan 

Place : Chennai Vice Chairman and Managing Director 

I!\ w CERTIFIED TO IATF16949:2016 and ISO 9001 :2015 STANDARDS 

KVS iPP 12.9" 512GB



MIS GRNK&CO 
CHARTERED ACCOUNTANTS 
Phone: 0431 4012931 

26/5, Ganapathy Colony, 
Thiruvanaikoil Post, 
Trichy - 620005 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL 
RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors 
M M Forgings Limited, 
Chennai 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of M 
M FORGINGS LIMITED("the Parent") and its subsidiaries (the Parent and its subsidiary, DVS 
Industries Private Limited, for the quarter ended 30th June 2021, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Due to covid-19, the uncertainties and the management' s assessment of the financial impact due to 
lock-downs andother restrictions and conditions related to the COVJD-19 (Second Wave) 
pandemic situation. for which a definitive assessment of the impact in the subsequent period is 
highly dependent upon circumstances as they evolve. 

We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 



4. The Statement includes the results of the following entities: 
a. MM Forgings Limited ( Parent) 
b. DVS Industries Private Limited) - Subsidiary Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement of unaudited 
financial results, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: 13.08.2021 
Place: Tiruchirapalli 

For GRNK&CO 
CHARTERED ACCOUNT ANTS 

Firm Registration No. 016847S 

G.Y-SH KUMAR 



PHONE : + 91-44-7160 1000 CIN: L51102TN1946PLC001473 
webs ite : www.mmforgings .com FAX : + 91 -44-7'160 1010 
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A25 INDU ST RIAL ESTAT E, GUINDY, C HENNAI - 600 032. INDIA . 

Statement of Unadited resu lts for Quarter ended 30-06-2021 
Particulars Consolidated 

Quarter ended Year ended 
~ in lakhs) 30-06-2021 3 1-03-202 1 30-06-2020 3 1-03-202 1 

Unaudited Audited Unaudited Audited 

I. Income from Operations 
Net Sales/ Income from Operations 24174.31 29249.65 7363.36 72995.40 

2. Other Income 
(a) Other Operating Income 493 .33 84.41 346.53 1418.03 
(b) Other Income 335.21 157.85 698.56 1769.47 

3. Total income from Operations (net) 25002.85 29491.91 8408.45 76182.90 
4. Expenses 
(a) Cost of Materials consumed 11 578.7 1 11848.87 2783.33 32722.90 
(b) Changes in inventories of finished goods, (745.90) 1458.26 1163.79 1588.94 
work-in-progress 
(c) Employee benefits expense 2845.82 29 18.03 1234. 10 8316. 13 . 
(d) Finance Costs 654.34 804.09 690.83 3122.28 

(e) Depreciation and amortisation expense 1664.25 1843 .50 1464.18 6336.05 
(f) Power and fuel 2 140.14 253 1.78 828.38 7206.93 
(g) Other expenses 4325.72 4629.28 1041.7 1 11844.87 
Total Expenses 22463.08 26033.81 9206.32 71138.10 
5. Profit I (Loss) before exceptional and 2539.77 3458.10 (797.87) 5044.80 
extraordinary items and tax (3-4) 
6. Exceptional Items 0.00 76.39 0.03 173.09 

7. Profit I (Loss) before extraordinary items 2539.77 3534.49 (797.84) 5217.89 
and tax (5-6) 
8. Extraordinary items 0.00 0.00 0.00 0.00 
9. Profit I (Loss) before tax (7 ±..8) 2539.77 3534.49 (797.84) 5217.89 
IO.Tax expense 250.00 122.14 0.00 547. 14 
I I .Net Profit /(Loss) from ordinary activit ies 2,289.77 3,412.35 -797.84 4,670.75 
12.0ther Comprehensive Income I 0.00 0.00 0.00 0.00 
13.Net Profit /(Loss) after Comprehensive 2,289.77 3,412.35 -797.84 4,670.75 
14. Extraordinary items (net of tax expense) 0.00 0.00 0.00 0.00 
15. Net Profit I (Loss) for the period ( 13 ± 14) 2289.77 3412.35 (797.84) 4670.75 
16. Paid-up equity share capital 2414.08 24 14.08 24 14.08 24 14.08 

(Face Value of the Share shall be indicated) 10.00 10.00 10.00 10.00 
17. Reserve excluding Revaluation Reserves 47,622. 17 
as per balance sheet of previous accounting 
year 
18. Earnings Per Share (a) Basic t 9.49 14.14 (3 .30) 19.35 

(b) Diluted t 9.49 14.14 (3.30) 19.35 
I. The financial results were rcvie\ved by the Audit Commillce and approved by the 

Board of Directors at their meeting held on /\ug 13, 202 1. 
2. The Statutory Auditors have expressed an unmodified opinion on the aforesaid results. 
3. Figures have been regrouped wherever necessary. 
4. The Company is engaged in only one segment. 
5. The outbnreak of COVlD-19 resulted in substantial disruption of operations. 

Date : /\ug 13, 202 1 

Place : Chennai 

For and on behalf of the Board 

Vidyashankar Krishnan 

Vice Chairman and Managing Director 

For MM FORGINGS LIMITED 

VIDYASHANKAR KRISHNAN 
Vice Chairman and Managing Director 

CERTIFIED TO IATF16949:2016 and ISO 9001 :2015 STANDARDS 

KVS iPP 12.9" 512GB



Annexure 2 
 

M  M  FORGINGS  LIMITED 
SVK TOWERS, A  24/25, THIRU VI KA INDUSTRIAL ESTATE, GUINDY, CHENNAI- 32 

Phone: 91-44-71601000 E-Mail:  corporate@mmforgings.com  CIN L51102TN1946PLC001473 
 
 
The particulars for appointment of Smt. Sumita Vidyashankar as  an Additional Director of the 
Company are as under: 

 
 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise; 

Induction of a Chartered Accountant in 
the Board & any committees as the Board 
may decide will enhance the 
professionalism in governance of the 
Company 

2 Date of appointment 13 August 2021 

3 Term of appointment Smt. Sumita Vidyashankar has been  
appointed as an additional director in the 
category of non independent, and non 
executive director. 
 
Subject to the approval by the Shareholders 
at the ensuing AGM, and on the basis of 
recommendation of the Nomination and 
Remuneration Committee, the Board has 
appointed her.  
 
She is  liable to retire by rotation. 
 

4 Brief profile (in case of 
appointment); 

Smt. Sumita Vidyashankar is  a 
Chartered Accountant.  

5 Disclosure of relationships 
between directors (in case of  
appointment of a director). 

Smt.  Sumita Vidyashankar is the wife of 
Shri. Vidyashankar Krishnan, who is the 
Vice Chairman and Managing Director 
of the Company. 

 
 

For M M FORGINGS LIMITED 
 
 
J.SUMATHI 
COMPANY SECRETARY 
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